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At a glance
Koelnmesse in figures
2020
Key trade fair figures

Key financial figures

Events

Koelnmesse consolidated companies

Koelnmesse’s own trade fairs
Koelnmesse’s own trade fairs abroad
Guest events
Total

9
7
4
20

Sales
EBITDA
Net loss
Investments
Equity
Total assets
Equity ratio

EUR 94.3 million
EUR -89.2 million
EUR -109.6 million
EUR 104.0 million
EUR 145.5 million
EUR 379.2 million
38,4  %

Exhibiting companies
Koelnmesse’s own trade fairs
Koelnmesse’s own trade fairs abroad
Guest events

3,520
2,315
715

Total

6,550

Visitors
Koelnmesse’s own trade fairs
Koelnmesse’s own trade fairs abroad
Guest events
Total

Koelnmesse consolidated
companies workforce size
(average for the year)
Hall capacity

190,923
218,073
15,000

Koelnmesse GmbH
Sales
EBITDA
Net loss
Investments
Equity
Total assets
Equity ratio

EUR 75.4 million
EUR -75.3 million
EUR -98.6 million
EUR 106.9 million
EUR 147.6 million
EUR 353.2 million
41,8  %

423,996

1,000

285,000 m2
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The crisis drives us

Oliver Frese, Gerald Böse and Herbert Marner, Management Board of Koelnmesse

The crisis drives us. It places demands on our
strength, our perseverance and, above all, our
creativity. The international economic landscape is
evolving. The trade fair world is changing with it,
and not just since Wuhan 2020.
Corona has brought decisive impetus to the
evolution of the event business.
A development that was unthinkable until it
actually happened has redoubled our courage to
come up with new ideas as it drives new developments. Our vision is a trade fair sector that still
serves as a mirror for trade relationships, offering
an image of value chains and an institution of
physical and personal exchange. But now it has
new attributes that will make trade fair participation even more valuable for our customers in
future: with broad reach in the global network,
with interactive digital formats, optimised business
matchmaking and individual communication offers
to the sectors.
The financial indicators paint a clear picture of
just how hard lockdowns, travel bans, and trade
fair cancellations have hit us. And yet 2020 was
absolutely not a lost year. We put it to good use at
Koelnmesse, preparing for post-coronavirus-trade
fairs: with a firm determination to learn and shape
events going forward. We continued running at
operating temperature, maintaining constant
contact with our sectors.
Staying in this drive mode, and activating it again
and again, has been a stroke of force. The coronavirus-months were a time of constant reorientation. Time and again, however, reality caught up
with us: thanks to rules issued by policy makers
and the authorities. And thanks to the complex
motivations of our customers, who, out of an
understandable concern for their employees and
faced with hard-to-calculate prospects of success,
often ultimately opted out of the risk of trade fair
attendance.
Hence, over and over, we were forced to switch
from full throttle to full brakes when planning
trade fairs: in all, 54 of 70 trade fairs planned at
home and abroad were cancelled or postponed in
2020, some more than once. As trade fair organisers, this affects us to the core, and our great
thanks go to the employees for their dedication
and patience, working in short-time arrangements
and for the most part from mobile offices.

But our promise to our exhibitors and visitors,
to the location in Cologne and the region, still
stands: “We will remain prepared and even take
it a step further!”
We thus set up and implemented all-digital trade
fair concepts in a very short period of time. With
our digital formats for gamescom and DMEXCO,
we managed to set international benchmarks right
from the start, delivering what it takes to be a
leading trade fair in the digital space, too. The
experience has also taught us a great deal as
we have developed digital formats individually
tailored to the needs of our customers and
readied these formats for use. In future, hybrid
trade fairs will combine the best of both worlds:
a digital event platform of their own, together
with tremendous reach and worldwide appeal,
combined with personal encounters to create an
emotional live experience.
We have shown that trade fairs are possible even
in an era of the coronavirus. We designed an
entire exhibition hall, the “#B-SAFE4business
Village”, with this in mind and presented it live
to our customers – in an optimal synergy among
space-appropriate layout, digital positioning
systems, scanner technology and tailor-made
hygiene concepts.
We put the time to good use in promoting the
digital fitness of our Koelnmesse team and further
adapting our skill set to the requirements of new
digital business models.
And we are doing everything in our power to
adhere to our investment plans. Particularly the
construction of the new Confex® – a venue for
trade fairs, congresses and events offering the
kind of flexibility and versatility required to
provide a blueprint for trade fairs in the postcoronavirus-period - will be a great support to
Koelnmesse in future competition.
In a word: we have remained active through the
crisis. Because we firmly believe in the successful
re-start of trade fairs after the pandemic. There
will be no rolling backwards to the way things
used to be. That is why we want to help shape
a new era as we look ahead to the future.
Let us start doing trade fairs together again soon!
We are ready if you are.
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_New trade fair formats

_We are not waiting for a return of the
good old days. We are actively designing
new ones. The crisis hit the trade fair
sector particularly hard. We quickly
realised: trade fairs can never be the
way they used to be.
Koelnmesse put the year 2020 to use, driving the transformation of
its events and readying new formats for use: from the conventional
trade fair business to hybridisation. Conceptual design, our sales
approach, communication and event implementation all needed to
be rethought.

_Our motivation: Implementing digital formats will make trade fair
participation even more valuable for our customers. And Koelnmesse is
leveraging new business models to secure its entrepreneurial future.

Hybrid trade fairs will be the format of the re-start
and of the years to come. The path that leads there
requires the digital transformation. For example,
gamescom: The most-visited event in the programme
has already been held exclusively online, in summer of
2020. “Overnight, we were confronted with a digital
challenge”, as Senior Vice President Christoph Werner
recalls. In just under five months’ time, the team
impressively improved up their digital fitness to build
an all-new, highly complex product based on a powerful technical platform that they had developed themselves. With efficient sales support, it managed
to carry visitors and exhibitors along on this new path.

Christoph Werner

Senior Vice President Trade Fair Management

Since then, the company-wide Project HFX has been
permanently working on the Hybrid Trade Fair
Experience: The aim is to bring the experience of
digital trade fairs to future hybrid formats. A number
of international trade fairs have already passed the
practical test, among them Thaifex Anuga Asia in
September 2020. The first hybrid trade fair in the
programme physically brought together almost 800
suppliers and over 21,000 trade visitors in Bangkok and
went online for several days in an extended version.
As Mathias Kuepper, Managing Director of Koelnmesse
Singapore, summarises his first hybrid experience:
“Customer response to the new digital tools was
surprisingly favourable and flexible, and the acceptance
is high.”

Mathias Kuepper
Managing Director, Koelnmesse Singapore

The
The new

trade
fair formats in
the voice message
movie

_Our hybrid trade fairs will merge the best of both worlds. They offer
digital reach and worldwide appeal. But they also still permit personal
encounters on location, as an emotional live experience. Hybrid formats
and world-leading trade fairs are not a contradiction.

future

hybrid

events

Koelnmesse is therefore prepared for the hybrid formats
of 2021 and ready for the developments that will continue
shaping the trade fair sector and create fresh opportunities
for all stakeholders.

Felix Falk, Managing Director of game –
The German Games Industry Association:
“At gamescom 2020, we achieved great success and set the international bar as a
digital pioneer. The valuable experiences of the past year will help us to evolve
gamescom again in 2021. The future is hybrid formats, and gamescom plays right
at the top.”

Koelnmesse 08/09

_#B-SAFE4business

_Not only do we promise to do our level
best to ensure the safety of our exhibitors, visitors, partners and employees.
We show it, too.
In full compliance with all of the requirements, Koelnmesse has developed a
tailor-made concept for safe trade fair events: #B-SAFE4business. The four
sub-areas – VISIT SAFE (hygiene requirements), MEET SAFE (distancing rules),
SHOW SAFE (exhibitor guidelines) and STAY SAFE (information on organisation
and services) – are all seamlessly woven together. They ensure our safe coexistence, even in times of pandemic.

Martina Lorbach

n it!
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Senior Consultant Stand Construction

_Our aim: Strengthening others’ faith in us as a trade fair organiser to
demonstrate clearly: Trade fairs are possible. “For us, the #B-SAFE4business
Village is proof that trade fairs can and must be held safely during the pandemic,” according to Martina Lorbach, Senior Consultant Stand Construction.

The #B-SAFE4business Village mapped the entire
customer journey: from paperless ticketing to the
newly developed eGuard app for controlling visitor
flows, to a wide array of stand construction
concepts incorporating rules for social distancing.
New event formats and digital technologies, such as
live broadcasts from the stand, showed exhibitors
ways to extend their reach with hybrid trade fair
stands. An innovative food-service concept was

presented – together with the function of the
Hygiene Guard, which in future will advise exhibitors on the safety of their exhibition stands. The
Village also involved a variety of service providers
in addition to several of the divisions at Koelnmesse.
During the month of the exhibition, more than
1,000 visitors expressed their enthusiasm with the
new concepts.

_We are ready if you are! This is our promise to our customers who want to
congregate physically; to our employees as a major motivational aspect; and
also to the business location, policy-makers and the international business
community: “If you create the framework, we can start.”

_Our motivation: We provide the highest level of safety in a setting
in which your business can grow again.

#B-SAFE4business
in the voice message
movie

For us at Koelnmesse, it goes without saying that expertise is
not developed in theory only but also extensively put to the
test in the field. With this in mind, the #B-SAFE4business Village
was built in Hall 9 in October 2020: This prototype of a trade
fair demonstrated what hygiene and distancing measures under
coronavirus-specifications would look like in reality. “Our
customers want to return to the exhibition halls, return to
physical events,” explains Guido Gudat, Vice President Corporate Communications.

The findings and innovations of the # B-SAFE4business
Village will continue to play a role for trade fairs in
future. Over a long term, they will improve our offer
and our quality on location.

Guido Gudat
Vice President Corporate Communications

Elmar Duffner, President of the Association
of the German Furniture Industry (VDM):
“The makers of trade fairs in Cologne are very well
aware of the concerns, but also the requirements
and needs, of their customers. For us, the trade fair
business is essential, and the hygiene concepts of
Koelnmesse convinced me that trade fairs can
continue to be held under safe conditions in future.”
Koelnmesse 10/11

_Our aim: Thanks to new, easy-to-use tools and applications
such as eGuard and eSlot, we combine the digital with the real
world to boost convenience and the benefits to our customers.

_New digital tools and services

_We bring life into digitalisation!
This makes business more efficient,
creates reliability for all stakeholders
– and, as an added bonus, it contributes to the environment.
With eSlot and eGuard, Koelnmesse has since 2020
new tools at its disposal for the re-start of its trade
fair operations. eSlot is based on three components:
A navigation app, a booking system and a digital traffic
management. eGuard is an indoor-positioning system
(IPS) that records the number of people in the halls
and delivers these figures in real time. Taken together,
the new tools and services ensure professional security
for encounters and business, on the one hand, and
best-in-class accessibility for inner-city trade fair
grounds, on the other.

services

Gert Messerschmidt
Manager Strategy for Security and Logistics

eSlot precisely and efficiently issues our customers time slots for
the delivery of goods from the loading ramp to the exhibition stand.
And with eGuard, we offer an app that makes it possible to organise
events under coronavirus-conditions.

Lukas Huptas
Project Manager Infrastructure

_Our motivation: For us, the megatrend of digitalisation always involves
the question of what we can do to improve our customers’ business while
harnessing it for our city and conserving our resources at the same time.

New digital
tools and

All logistics traffic flows at Koelnmesse are registered in advance using eSlot, with time windows
booked for the trade fair grounds. Arrivals and
departures are managed using the bottleneck-reducing
app NUNAV Navigation. With the app available
to all of our customers free of charge, all movements
are interconnected. Our 21 state-of-the-art digital
signs help manage traffic in the trade fair setting.
Once on-site, the eGuard app, which is mandatory
for each guest, anonymously determines their
location. The app displays movement flows, visitor
frequencies and dwell times. Red indicates high and
green low capacity utilisation.

eGuard will be expanded to include services such as
matchmaking and lead tracking for use in sharing
contact data and scheduling appointments. Thanks to
automated processes, the eSlot project, which was
funded by the German Federal Ministry of Transport
and Digital Infrastructure, helps to cut air pollution and
improve the quality of stay for everyone in Cologne.
Soon it will even permit the pinpointing of locations
and free parking spaces. And a mobility hub in the Car
Park Zoobrücke links private transport with environmentally friendly modes of transport.

Taewon Song, Head of Enterprise Solutions
Europe, Vice President, Head of B2B Solutions,
Samsung SDS Europe Ltd:
“eGuard is an impressive demonstration of the successful
strategic partnership between Koelnmesse and Samsung
SDS. We have joined forces once again to create a system
developed to meet the needs specific for Koelnmesse.”

In normal years, we have approximately 1.8 million
visitors moving about in 400,000 m² of combined hall
and outdoor space. Around 48,000 trucks supply
exhibitors with their stand-construction and
exhibition needs using high-traffic routes in the trade
fair setting. Up to 16,000 cars drive to Koelnmesse
on a daily basis, seeking a parking space here. This
city-based trade fair location calls for outstanding
management of visitor and traffic flows.

in the voice
message movie
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_Koelnmesse 3.0

High energy efficiency

thanks to the supply of new ventilation and cooling

_New Hall 1: A modern exhibition hall with lots
of new capabilities.

The attractiveness of the location is also heralded
by the newly built Hall 1, which was completed on
schedule in 2020. The variable linkage, it provides
to other exhibition halls, opens up Koelnmesse for a
new spectrum of events and formats. What is missing:
The opening had to be postponed several times due
to the coronavirus. And yet, the team is more than
keen to finally get started again: “To show that
what we planned actually works”, says Horst
Harbusch-Geier, Vice President Koelnmesse 3.0.

The year 2020 was also used to advance the refurbishment of the halls. Once complete, they offer the
very latest in building technology: A flexible lighting
system, energy-saving ventilation of the halls and
new cooling lead to high energy efficiency. Energy
recovery and energy savings are a particular source
of relief for the environment. Visitors will at once
notice the improvements that have been made in air
quality and lighting.
Our approach going forward is a prudent one:
The timing of the investment programme will
be extended to 2034 and carefully prioritised in
the years to come. But without losing sight of
the stated aim: To sustainably create the most
attractive inner-city trade fair grounds in the
world, offering the right setting for future trade
fairs, events and congresses in Cologne.

_We do not just discuss the future
of the trade fair sector – we are also
actively shaping it: Making it modern,
digital and sustainable.
In 2020, “now more than ever before”, Koelnmesse
continued pursuing its aim of making the trade fair
grounds fit for the future. With this in mind,
preparations for the Confex® trade fair, congress and
event location were driven forward, creating space
for new things. With its structural and technical
qualities, the Confex® will ultimately provide a
blueprint for trade fair formats in the post-coronavirus-era, bringing decisive support to Koelnmesse
as it positions its events in the future world of trade
fairs. The fusion of conference and exhibition, the
desire to present topics with a more intense range
of experiences, complex media technology and a
modern IT infrastructure are just a few of the new
requirements involved here.

Henriette Reker, Mayor of the City of Cologne and
Chairwoman of the Koelnmesse Supervisory Board:
“With dedication to its sustainably promising investments, Koelnmesse and its
shareholders send a positive signal to the trade fair sector worldwide, the regional
economy and the entire region. The economic engine of Koelnmesse will remain
vital to Cologne – particularly after the pandemic!”

Koelnmesse 3.0

Horst Harbusch-Geier

in the voice message
movie

Vice President Koelnmesse 3.0
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Summarised management report
on Koelnmesse GmbH and the
Koelnmesse consolidated companies
for the financial year from 1 January to 31 December 2020

Ready

I. Profile of the company and the consolidated companies
1. Business model

for

Re-Start!

Business operations at Koelnmesse encompass the
planning, organisation and execution of trade fairs,
exhibitions and events in Cologne and in the leading
markets worldwide, as well as the execution of
guest events in Cologne. For this purpose, at its
location in Cologne the company operates trade fair
and exhibition halls along with related equipment
and facilities that it constantly maintains and
develops. In addition to the rental of stand space,
Koelnmesse offers its customers a complete
portfolio of services for the execution of trade fairs
and exhibitions. These include stand construction,
technical and logistics services, as well as marketing,
hotel reservation, travel, catering and other services.
With an overall programme in which more than
54,500 exhibiting companies from 122 countries and
arround 3 million visitors from 224 states participated prior to the outbreak of the coronavirus-pandemic,
Koelnmesse is one of the largest international trade
fair organisers in the world. It organises trade fairs
for numerous sectors of the economy.
Each year, Koelnmesse organises and manages
around 80 trade fairs, exhibitions, guest events and
special events in Cologne, worldwide, and, supplementary to these, in both hybrid and all-digital
forms. Along with events of its own abroad,
Koelnmesse also organises participation in foreign
trade fairs for stakeholders in Germany, as well as
the German Pavilion at the Expo in Dubai by
commission of the German Federal Ministry for
Economic Affairs and Energy (BMWi).

With a global network of 110 representations and
10 international subsidiaries in about 100 countries,
Koelnmesse has managed to maintain close proximity to customers, sectors and markets while at the
same time handling trade fair cancellations and
relocations – even during the coronavirus-pandemic.
The trade fair grounds in Cologne are the third
largest in Germany and among the top ten in the
world: 285,000 m² of hall space and 100,000 m² of
outdoor area are available for all types of events.
The trade fair grounds are particularly noteworthy
for their flexibility, their inner-city trade fair
grounds and the ease and speed with which they can
be reached with all modes of transportation.
A majority share of the Koelnmesse consolidated
companies is held by the City of Cologne (79.075 %)
and the German state of North Rhine-Westphalia
(20 %). The consolidated companies consist of
Koelnmesse GmbH together with 10 fully consolidated subsidiaries abroad, Koelncongress GmbH and
KölnKongress Gastronomie GmbH. Rounding out the
portfolio is a 50-percent share in Koeln Parma
Exhibitions S.r.l., of Parma, Italy.
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Hybrid trade fair experience
2. Aims and strategies
Koelnmesse has set itself the task of providing
impetus for a host of international sectors. The
company promotes markets by creating a convergence of supply and demand using trade fair,
congress and online platforms. At the same time,
Koelnmesse benefits the city and region to a
considerable degree. Trade fair attendees’ expenditures typically generate more than 2.0 billion euro in
sales every year throughout Germany. The trade fair
business secures more than 18,500 full-time jobs
across Germany – in retail, the trades, transport,
logistics, and in the hotel and restaurant industries.
With a re-start of trade fairs in Cologne, we are
convinced that Koelnmesse will also regain its
function as an economic engine for the Cologne hotel
sector, the food-service sector, retail and the entire
event sector.
With its “Course 101” corporate strategy, Koelnmesse
intends to secure and build on its position among the
leading international trade fair organisers worldwide.
The strategy contains targets that Koelnmesse
intends to reach by 2025 and is named after the 101st
birthday of Koelnmesse in that year. At the beginning
of a financial year, all of the business units articulate
auditable targets for the three core areas of
innovation, organisation, infrastructure – or “IOI” for
short. These strategic measures for the years to come
will be revised during the current financial year in
light of the foreseeable long-term changes brought
on by the pandemic as these measures are tailored to
the new framework conditions.
Koelnmesse’s internationalisation strategy aims to
develop and expand events abroad as well as an
efficient worldwide sales structure. Due to the
coronavirus, the year 2020 was marked by cancellations and postponements of events at the international level as well.
The Koelnmesse 3.0 investment programme is a key
element of the strategic positioning of Koelnmesse in
future. Thanks to a comprehensive modernisation
effort and new construction, Koelnmesse intends to
create the most attractive inner-city trade fair
grounds in the world. In light of coronavirus-related
impacts, the decision was taken to extend implementation of the investment programme to 2034, and to
re-prioritise some projects without losing sight of the
overall objective. Construction of the Confex® trade
fair, congress and event location are set to begin as
planned in 2021, however.

Koelnmesse has been bundling the topics around
digitalisation with the launch of its digital transformation programme set up in 2018. In total, it is
investing around 100 million euro in digitalisation
over a 10-year period, 50 million of this amount from
2020 to 2024, with the aim of sustained membership
among the leading international group for digitalisation in the trade fair sector.

StreamingDigital tools

studio

und services

Koelnmesse is expanding its business model with its
digital event platform. In addition to physical
exhibition space and space-related services, this is
how it is also successfully providing the digital space
as a platform for business encounters. Besides
extending the reach of a physical trade fair, all
stakeholders benefit from the provision of a range of
digital networking functions, with exhibitors
benefiting from highly efficient ways of generating
customer contacts. The digital event platform
was used for the first time in connection with
DMEXCO @home 2020.
With the newly created position of Vice President
Digital, Koelnmesse is strengthening its management
team to take account of the enormous strategic
importance of the digital transformation, not just for
the company but for the trade fair sector as a whole.
The aim is to enable all teams to make full use of
digital working methods, to boost sales further with
the aid of digital business models, and to consistently
continue along the path that leads to the post-coronavirus-era through trade fairs with high levels of
digital performance.
Koelnmesse takes its corporate responsibility for the
economy, society and the environment seriously.
Numerous measures in the areas of infrastructure,
human resources and trade fair management have
already been launched. The aim is to further embed
corporate responsibility/sustainability as a permanent process in the corporate strategy, in an effort to
meet the increasing requirements for sustainable
trade fair processes in future while setting the
priorities that this requires. Koelnmesse intends to
make a significant contribution towards achieving the
climate goals of the City of Cologne. The aim is to
institute a holistic environmental-management
system for Cologne as a trade fair venue, with regular
sustainability reports issued on the basis of recognised standards.

Digital event platform
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II. Economy report
1. General macroeconomic and sector conditions
A. General macroeconomic conditions

B. Sector conditions

The International Monetary Fund (IMF) describes the
impact of the coronavirus-pandemic for the global
economy in 2020 as a severe collapse. It has
calculated a drop of 3.5 % (2019: +2.9 %). The
severity of the decline differs significantly, however,
depending on the countries involved. At the
beginning of 2021, the IMF forecast growth of 5.5 %
for this year and 4.2 % for 2022.

The German Statistical Office reports 820 trade fair
postponements and cancellations for trade fairs in
Germany in 2020 – due to the coronavirus-pandemic. There were 351 trade fairs cancelled through
7 December 2020; 343 trade fairs were postponed
to another date, and 89 were postponed indefinitely.
Alternatively, there were 37 trade fairs that were
conducted digitally.

Following a decade-long growth phase, the German
economy entered a deep recession in 2020, the
extent of which resembles the economic slump of
2009 in the wake of the global financial crisis.
According to the German Federal Statistical Office,
the economic situation in Germany in 2020 was
characterised by a -5.0 % slump in gross domestic
product (2019: 0.6 %). Compared to the previous
year, the economy is expected to regain momentum
in 2021. While the sector remains robust, the
services sector has been hard-hit. In January, the
German Federal Ministry for Economic Affairs and
Energy projected growth rates of 3.0 % in real gross
domestic product for Germany for 2021. Overall, the
usual forecasts by economic institutes are made in
the midst of an invariably precarious situation.

According to calculations by AUMA Association of
the German Trade Fair Industry, only just under
2.5 million m² of stand space, 70,000 exhibitors
and 4.3 million visitors were registered in 2020.
From AUMA’s point of view, trade fairs remain an
important tool for business-to-business communication. In the year prior to the coronavirus-pandemic,
it emerged that, in spite of a slowing economy and
relatively low growth in foreign trade, German
trade fairs were registering respectable, and in
some cases even excellent performance.
According to organisers’ plans, some 380 trade fairs
that had been scheduled for autumn 2020 were set
to be held in Germany in 2021. However, numerous
trade fairs scheduled for the first and second
quarters had already been cancelled from late 2020
through early 2021. In interactions with policy-makers, AUMA and the German trade fair companies
clearly emphasise the special role of the trade fair
sector for global economic development and have
energetically dedicated themselves to creating the
framework conditions that would permit a re-start
of trade fairs at the earliest possible date.
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2. Trend of business and situation of the Koelnmesse consolidated companies
A. Trend of business of the Koelnmesse consolidated companies
In 2020, its financial reserves from the solid
economic development of recent years, shorttime work and a strict austerity policy carried the
company through the coronavirus-crisis, which, as
in the entire trade fair sector, nevertheless leaves
clear tracks in the balance sheet: sales by the
consolidated companies total to 94.3 million euro,
and the loss to 109.6 million euro.
Before the outbreak of the pandemic, Koelnmesse
had planned to organise 70 trade fairs and
exhibitions worldwide. Of these, however, 54 had
to be cancelled or – in some cases multiple times
– postponed in 2020. The events that physically
took place featured some 6,500 exhibiting
companies from 81 countries and around 400,000
million visitors from 169 countries. 5 own trade
fairs were held in physical format in Germany,
including imm cologne, ISM and ProSweets
Cologne. 4 were held physically abroad. Until
March 2020 with ANUFOOD Brazil and IFEX 2
outbound fairs were successfully held. interzum
guangzhou and THAIFEX – Anuga Asia, in hybrid
format, have already successfully re-started
with a solid commercial success. There were also
4 guest trade fairs held in Cologne, together with
various congresses outside the trade fair events,
with around 100,000 participants in all. Due to
the coronavirus, there were no trade fair premieres in 2020. photokina and CCXP Cologne were
temporarily suspended.
Koelnmesse held 4 all-digital trade fairs for the
first time, including gamescom, DMEXCO @home,
ART COLOGNE and COLOGNE FINE ART & DESIGN.
Abroad, IDEM Singapore, EmTech Asia and
SIGGRAPH Asia were held digitally in lieu of
physical trade fairs.

In 2017, the German Federal Ministry for Economic Affairs and Energy commissioned Koelnmesse to
organise and operate the German Pavilion at the
World Expo in Dubai. The German Pavilion held
its topping-out ceremony there in March 2020.
The worldwide outbreak of coronavirus forced
the organiser to postpone the Expo for about
12 months, until 1 October 2021 through 31 March
2022. The Federal Republic of Germany declared
its commitment to the new dates and confirmed
its participation in the Expo. Koelnmesse received
an extension of the implementation order – adapted to the new Expo timeline. The pavilion,
designed around the title of “CAMPUS GERMANY”,
takes up the motto for the Expo – “Connecting
Minds, Creating the Future” – presenting the topic
of sustainability to visitors in an exhibition space
spanning 4,600 m². Following Japan in 2005 and
China in 2010, Koelnmesse is involved in 3 of this
century’s 4 major Expos.
In conventional trade fair years, with a worldwide
network of representations in more than
100 countries, the very high rate of participation
of foreign exhibitors (72 %) and visitors (42 %) in
trade fairs in Cologne and 30 trade fairs abroad,
Koelnmesse is well-positioned internationally.
International sales in 2020 totalled to 10.8 million
euro (previous year 37.7 million euro) as a result
of the coronavirus-pandemic.
The Koelnmesse 3.0 investment programme was
pursued further, as planned, in 2020. For the
years ahead, it will prepare the trade fair grounds
in Cologne for the high demands of the trade fair
sector of the future. It is also aimed at implementing new hybrid formats while meeting the
future needs of the exhibition sector in terms of
flexibility, digital presence, efficiency and
emotionality – while upgrading the amenities
significantly at the same time.

December 2020 marked the on-time completion
and approval of the new Hall 1 by the city’s
building inspectorate. With 10,000 m² of exhibition space and optimum connections within the
trade fair grounds, Hall 1 offers a high degree of
flexibility in terms of functionality and capabilities. Refurbishment of the third phase of construction in Hall 10 was completed on time as
well. One level has also been renovated as
scheduled in Hall 2 as well. The next new construction project set to begin is the Confex® trade
fair, congress, and event location. Preparations
including the removal of the former Hall 1 began
in autumn 2020.
Work on the projects as part of the digital
transformation was intensified in 2020 in view
of their enormous importance for the business
of Koelnmesse. For the trade fairs, ticketing
for digital events has already been used for
DMEXCO @home and is available for further
trade fairs as well. Interdisciplinary teams have
implemented the new Service Shop together with
the online trade fair registration function. Both
will be available to customers to use in the course
of 2021 and will facilitate trade fair participation.

As part of the “Digitalisation of municipal
transport systems” project funded by the German
Federal Ministry of Transport and Digital Infrastructure, Koelnmesse’s system for traffic
management was thoroughly renewed in 2020 and
tailored to the significantly increased complexity
of traffic loads. Replacement of the system for
traffic management is an important element of
the company’s overall digitalisation strategy. To
boost efficiency and organisation of set-up and
dismantling operations, an IT-based system for
logistics processing was implemented in 2020:
eSlot, the dynamic tool for logistics management
provides optimised routing technology to ensure
quicker, efficient delivery and pick-up; its time
window management in real time significantly
increases the volumes of vehicles that can be
processed on-site and reduces waiting times at
check-in. This also significantly reduces emissions.
In future, the Car Park Zoobrücke will also provide
visitors with a mobility hub that links passenger
traffic with environmentally friendly modes of
transport.

The digital signage project launched in 2018,
which Koelnmesse is implementing together with
Samsung SDS, was further developed on the trade
fair grounds. In 2019 and 2020, this was followed
by installation of an 80 m² outdoor LED screen at
Entrance North, together with other screens in
the southern section of the trade fair grounds and
in the new Hall 1. The WLAN, LAN and telecommunications systems on the grounds were completely replaced in 2020 in collaboration with
NetCologne and employ the most sophisticated
technology currently available anywhere in the
world. For some events, halls were also equipped
with new 5G technology. Koelnmesse also acquired
a 5G licence in 2020 for use in expanding a
campus network for the purpose.
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Koelnmesse 3.0
at a glance

New Hall 1
Refurbishment of the existing
buildings South Halls
Start of refurbishment: 2015
Completion: 2034

Beginning of
construction: 2019
Completion: Late 2020

Car Park Zoobrücke
Beginning of construction: 2016
Completion: 2018

Exterior and facade,
Halls 10 and 11
Beginning of construction: Postponed
due to the coronavirus-pandemic

Boulevard
East and West

Confex®
Beginning of
construction: 2021
Completion: Planned
for 2024

Beginning of
construction:
Open-ended start
of implementation,
with renovation of
Congress Centre East

North Halls
(built in 2006)

Modernization
from 2015

New construction projects
through 2034
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one

Employees

641 689 676

14

thousand

On average, there were a total of 1,000 employees
employed with the Koelnmesse consolidated
companies in 2020 (previous year 1,020). Of these,
676 (previous year 689) worked at Koelnmesse GmbH
and 57 at Koelncongress GmbH, the Koelnmesse
GmbH subsidiary created through the merger of
KölnKongress GmbH (previous year 40 employees)
with Koelnmesse Ausstellungen GmbH (previous year
15 employees). On average, there were 199
employees (previous year 209) employed by the
foreign subsidiaries of Koelnmesse GmbH. The
figures for the consolidated companies also include
68 employees (previous year 67) of KölnKongress
Gastronomie GmbH.
In spring 2020, in the shortest time imaginable, the
coronavirus-pandemic created completely new
challenges for the workforce, and hence for the
human-resources effort at Koelnmesse. In just a few
days’ time, amicable arrangements were reached
with the Works Council for a shift to mobile work;
hence, beginning in mid-March, it was possible for
some 90 % of the workforce at the Cologne location
to work on a mobile basis. All employees were in
possession of technical equipment that made it
possible to continue working without any significant
loss of productivity.
From 1 April 2020, in the wake of coronavirus-related postponements of events, Koelnmesse applied for
short-time work arrangements for employees of

57

Employees of
Koelncongress GmbH1

68

Employees of
KölnKongress Gastronomie GmbH

189 209 199
2018

Koelnmesse GmbH and Koelncongress GmbH as well
as KölnKongress Gastronomie GmbH; this was
extended once more beyond the end of 2020.
Koelnmesse instituted a company-wide hiring freeze
already in March 2020. Exceptions are limited to
individual positions that must be filled to secure
the future and for the re-start of operations at
Koelnmesse following the pandemic.

2019

In 2020, the pandemic and the associated
limitations on face-to-face meetings led to a
reduction of in-person training. Nevertheless,
85 employees were able to receive training on
more than 50 in-classroom training days.
The course for digital learning had already been
set by late 2019 when Academy, the digital
learning platform, was introduced. Thanks to the
rapid and successful transition to virtual trainings,
more than 80 live, online training sessions with
around 650 participants were carried out in 2020.
Supplementary self-learning courses were offered,
rounding out the continuing-education offer.
Managers received support in the effort to lead
and motivate their teams in the virtual space.

1

Employees of
foreign subsidiaries

2020

Koelnmesse also remains as active as before in
promoting women within its ranks: the fourth
cross-mentoring programme for the promotion of
women’s careers, which Koelnmesse organises
jointly with six other Cologne enterprises, was
extended and in spite of contact restrictions was
rated by participants as having been very positive
and helpful. The company’s own “Female Leadership 2.0” network remained intact, both online
and offline, during the financial year under
report.

Koelnmesse continued its commitment to the
promotion of young talent again in 2020. For many
years, it has had a successful cooperation effort in
place with the Institute of Trade Fair Management
at the University of Cologne and continues to
promote the institute’s research and instruction.
Support was provided to a scholarship holder again
as well.
The recruitment of young talent remains very
successful. In 2020, 20 (previous year 18), prospective event managers received training in three
cohorts of trainees, joined by an electronics
technician in Technical Services. Koelnmesse is
delighted with the recognition earned in 2020 from
the Chamber of Commerce and Industry for having
trained the best event manager in North RhineWestphalia in 2020. In addition, the trainee
programme, with different areas of concentration as
well as a volunteer position (4 participants in all),
forms an important foundation for the recruitment
of young talent.

15

Employees of
Koelnmesse GmbH

The Management Board is well-aware that digital
events created at “warp speed” – constant or
even more intense interaction with customers,
exhibitors and visitors – and the switch to mobile
and short-time work arrangements all would have
been inconceivable if not for the dedication of
highly professional, committed and motivated
employees.
The levels of cohesion and consideration were
exemplary and make us confident that the
post-pandemic re-start will be a success. For this,
the Management Board extends its express thanks
to the entire workforce.
The planned events, the numbers of exhibiting
companies and visitors, the investments made in
digital and physical infrastructure and a highly
qualified, highly motivated staffare all non-financial performance indicators that are important to
the Management Board.

Previous-year figures prior to the merger of KölnKongress GmbH and Koelnmesse Ausstellungen GmbH,
and prior to the renaming as Koelncongress GmbH
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B. Situation of the Koelnmesse consolidated companies
Due to legal restrictions and bans on organising
events during the coronavirus-pandemic, from March
2020 it was only possible to host a few events
worldwide. This brought the company’s successful
course to growth of recent years to an abrupt stop.
Hence, the comparison below, which presents
figures for 2020 alongside previous-year data or
planned values, is meaningful only to a very limited
extent.
Net asset position:
Total assets for the consolidated companies were
lower and went from 404.9 million euro to 379.2
million euro. On the assets side, the decline is
mainly the result of the downturn in current assets,
which were 108.2 million euro lower. Specifically,
the financial resources at the end of 2020 were
80.0 million euro lower in the previous year. The
9.9 million euro in securities held were also sold.
Trade accounts receivables fell by 10.6 million euro,
mainly as a result of the coronavirus. Against this
backdrop, investments in fixed assets were higher
and increased by a total of 82.6 million euro.
Additions in the amount of 104.0 million euro
compared with depreciations of 21.1 million euro
and disposals of 0.3 million euro. Additions consisted
nearly exclusively of investments of Koelnmesse
GmbH. Fixed assets amounted to 84.1 % of total
assets (previous year 58.3 %). The average depreciation rate fell from 9.2 % the previous year to 6.6 %.
On the liabilities side, the 25.7 million euro
decrease in total assets is mainly attributable to the
decline of 109.7 million euro in equity and the
upturn of 12.3 million euro in provisions and an
increase of 71.3 million euro in liabilities. The
43.0 % downturn in equity, to 145.5 million euro, is
almost exclusively the outcome of the net loss for
2020. Owing to the significant decrease in equity,
the equity ratio fell from 63.1 % to 38.4 %. The
increase in other provisions was mainly the result of
provisions for outstanding invoices at Koelnmesse
GmbH. The increase in liabilities is largely based on
the taking-out of a loan of 120.0 million euro as well
as the countervailing, coronavirus-related decrease
of 44.5 million euro in liabilities from advance
payments received for purchase orders. For the
remainder, we refer to the explanations on the net
asset position of Koelnmesse GmbH.

Financial situation:
Cash and cash equivalents are comprised of cash
funds of 38.5 million euro according to the cash flow
statement (previous year 128.4 million euro). The
9.9 million euro in investment securities recognised
in the previous year were sold in 2020. Additions to
funds were mainly the result of cash flow from
financing activities. A credit requirement totalling
around 120 million euro is expected in the first
investment phase for Koelnmesse 3.0, which lasts
until 2024. The credit agreement for 120 million
euro that had already been concluded in the past
was called up in 2020. As planned, this meant that,
for the first time, the very high investments in fixed
assets were made from borrowed funds.
The decrease incurred in cash funds owes, first, to
the cash flow of 80.7 million euro (previous year
63.2 million euro) from investing activities in fixed
assets. Secondly, however, the cash flow from
operating activities collapsed in 2020 due to the
coronavirus. This parameter had always been clearly
in positive territory in previous years, but it was
negative in 2020 in the amount of 125.3 million euro
(previous year 49.9 million euro).
Koelnmesse was in a position to meet its payment
obligations at all times throughout the year 2020.
For the remainder, we refer to the explanations on
the financial position and the key financial performance indicators of Koelnmesse GmbH.

Results:
Consolidated sales in the 2020 financial year fell
year-over-year by 318.4 million euro or 77.2 % and
stood at 94.3 million euro. Forecast sales stood at
363.4 million euro. The decline in sales is exclusively attributable to coronavirus-related cancellations
and postponements of events. Of the 94.3 million
euro in revenue, 46.2 million euro reflects stand
revenues, 6.4 million euro entrance fees and
catalogue revenues and 41.7 million euro other
services.
Event-related expenses were 57.2 % lower in the
financial year under report; this decrease is less
steep than the year-over-year downturn in sales
compared to 2019. The gross profit that remains is
180.9 million euro lower than the previous year. The
gross profit margin plummeted by 50.8 percentage
points lower and stands at -9.0 %. The gross profit
determined taking other operating income into
account was collapsed by 174.7 million euro and
stood at 2.1 million euro. The gross profit margin
fell from 42.4 % to 2.0 %.
Personnel expenses fell by 6.3 million euro or 9.8%.
9.2 million euro of the downturn is attributable to
Koelnmesse GmbH and 2.5 million euro to the foreign
companies. On the other hand with about 6 million

euro the inclusion of personnel expenses had an
impact for employees of the former KölnKongress
GmbH as well as KölnKongress Gastronomie GmbH in
the Group. The overall decline was mainly the result
of the short-time work arrangements introduced and
the hiring freeze that was imposed.
Other operating expenses were 10.6 million euro or
24.8 % lower, due mainly to the increase in other
provisions at the parent company.
The consolidated net loss of 109.6 million euro
(previous year consolidated net income of
30.5 million euro) fell 109.9 million euro short
of projections. Earnings before interest, income
taxes, depreciation, and amortisation (EBITDA)
stand at minus 89.2 million euro (previous year plus
67.9 million euro), falling 111.7 million euro short
of the original targets. The consolidated companies’
most significant financial performance indicators are
sales, net income and EBITDA.
For the remainder, we refer to the explanations on
the results and the financial performance indicators
of Koelnmesse GmbH.

363.4 million euro
Projected sales

269.1 million euro
Sales short of projections

2020

94.3 million euro
Sales 2020
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3. Trend of business and situation of Koelnmesse GmbH
A. Trend of business of Koelnmesse GmbH

B. Situation of Koelnmesse GmbH

In spite of the coronavirus-pandemic, in 2020
Koelnmesse GmbH organised 9 of the 46 trade fairs
and exhibitions originally planned. The trade fairs
held prior to the German federal government’s
lockdown in March 2020 revealed steady sales
compared to the previous event. Comparisons are not
possible, however, as the digital trade fairs were held
for the first time. The gamescom and DMEXCO @home
both demonstrated that not only events for the
general public but also encounters designed primarily
for a business audience have the potential to succeed
when conducted online.

Net asset position:
Total assets at Koelnmesse GmbH were 0.5 million
euro year-over-year and stood at 353.2 million euro.
On the assets side, fixed assets were 34.3 % or 83.3
million euro higher and closed out the reporting year
at 325.8 million euro. Capital additions totalling
106.9 million euro compared with book value
disposals of 23.6 million euro. Of the 103.4 million
euro in additions to property, plant and equipment,
60.4 million euro represents additions to operating
and office buildings. These amounts are mainly the
result of investments in the course of the Koelnmesse 3.0 project, particularly for the new Hall 1, as
well as refurbishment work in Hall 10. The additions
to advance payments and construction in progress,
in the amount of 36.2 million euro, are mainly for
Hall 2, investments in digitalisation and the Confex®.
Additions to financial assets totalling 3.3 million euro
involve investments in existing affiliated companies.

Participation in outbound trade fairs supplements
Koelnmesse’s activities in the most important target
markets. These were also heavily influenced by the
coronavirus. With a total of 29 projects planned
(“German Pavilions”), Koelnmesse was very well
positioned in 2020 – its work included contracts from
the German Federal Ministry for Economic Affairs and
Energy (BMWi), the German Federal Ministry of Food
and Agriculture (BMEL) and the German state of North
Rhine-Westphalia. All in all, a little less than one-third
of this amount was reached worldwide prior to and
during the pandemic.
At 15.6 million euro, the Services Division made a
significant contribution to sales by the consolidated
companies. Due to the coronavirus, this amount falls
significantly short of projections. The strategic aim
remains to make an effort to continuously grow this
share of by the consolidated companies.
On an area spanning some 5,000 m² in Hall 9, in
October and November Koelnmesse showed its target
groups how the requirements of the Coronavirus
Protection Ordinance of the German State of North
Rhine-Westphalia can be implemented in the arena
of international trade fair organisation. The #BSAFE4business Village was very well received by the
visitors, exhibitors, and associations in attendance –
and by the trade press as well.

Current assets were 84.0 million euro lower
year-over-year. Other securities decreased by
9.9 million euro in the course of their residual sale;
trade accounts receivable were 6.3 million euro
lower as a result of the coronavirus-crisis; and other
assets fell by 7.9 million euro, due mainly to tax
repayments for the 2018 assessment period. The
largest decline, however, was seen in financial
resources, which were 57.3 million euro or
84.7 % lower year-over-year.
On the liabilities side, the nearly unchanged figure
for total assets was the result of significantly
reduced equity, alongside increased provisions and
an even steeper rise in liabilities. Equity was lower
by the amount of the net loss – 98.6 million euro
– and stood at 147.6 million euro. The equity ratio
fell to 41.8 % (previous year 69.6 %).
Provisions increased on balance by 14.8 million euro;
14.9 million euro of that amount represents other
provisions. The increase in other provisions is
particularly the result of the year-over-year increase
in provisions for trade in connection with construction measures under Koelnmesse 3.0.

All in all, liabilities were 82.9 million euro higher.
Particularly the disbursement of the loan to
finance construction projects led to an increase
of 120 million euro. In return, the liabilities from
advance payments received for purchase orders
were 41.0 million euro lower due to the impact of
the coronavirus.
Financial situation:
Koelnmesse GmbH had 10.4 million euro in cash and
cash equivalents (previous year 67.6 million euro) at
the end of 2020. The decline for Koelnmesse GmbH
owes chiefly to 87.1 million euro in investments in
fixed assets, along with the negative operating cash
flow of 111.3 million euro in connection with the
coronavirus. This contrasts with the disposal of
the remaining investment securities totalling to
9.9 million euro and the disbursement of the loan of
120 million euro concluded already in 2019. In order
to compensate for peaks in cash outflow during the
year, a cash-pooling agreement was concluded with
the City of Cologne in 2020 and utilised briefly during
the course of the reporting year. Koelnmesse GmbH
was in a position to meet its payment obligations at
all times during the year under report.
Some of the investments within the scope of the
Koelnmesse 3.0 project were postponed for several
years. To finance Confex®, at the beginning of 2021
the shareholders decided to carry out an equity
increase of 120.0 million euro. The further implementation of investments in infrastructure at
Koelnmesse will need to be financed increasingly
through borrowed capital.
Results:
Due to the coronavirus-crisis, net sales at Koelnmesse
GmbH for the 2020 financial year total to just
75.4 million euro (previous year 350.1 million euro).
Those events that were able to be held in 2020
generated total sales in the amount of the respective previous events. The original forecast, which
was drawn up prior to the coronavirus-outbreak,
was missed by 212.1 million euro. 37.8 million euro
in revenue was for stand revenues, 6.5 million euro
for admission fees and catalogue proceeds and
31.1 million euro for other services.

Other operating income was 5.8 million euro higher
during the financial year under report as a result of
reversals of provisions under other provisions and
personnel provisions.
At 57.2 %, the year-over-year rate of decrease in
event-related expenses was less steep than the rate
of decrease in sales (78.5 %). The reason for this,
among other things, is that the fixed costs included
in the expenses lead to less fluctuation in eventrelated expenses in relation to sales.
Personnel expenses were 17.5 % or 9.2 million euro
lower. The decline is mainly due to short-time work
arrangements in 2020. Staff levels were lower, by
just under 2 %. There were also positive provisioning
effects of 2.3 million euro. This contrasts with salary
increases under collective bargaining in early 2020.
Koelnmesse GmbH generated 7.1 million euro in
pay-outs from investments; this amount is
12.4 million euro lower than in the previous year.
For the first time, coronavirus-related expenses
of 4.5 million euro resulted from the profit- and
loss-transfer agreement in effect with Koelncongress
GmbH. Financial assets were written down in the
amount of 4.4 million euro.
Earnings before interest, taxes, depreciation, and
amortisation (EBITDA), including earnings through
profit transfers, total to minus 75.3 million euro
(previous year plus 75.9 million euro). Tax relief is
primarily the result of the loss carrybacks on income
tax already taken into account. Charges for other
taxes consist of property taxes. The net loss for
the year totals to 98.6 million euro (previous year
38.8 million euro in net income) and is 93.1 million
euro short of the projected amount. The leading
financial performance indicators of Koelnmesse
GmbH correspond to those of the consolidated
companies.
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4. Trend of business and situation of Koelncongress GmbH

5. Overall presentation

On 1 January 2020, KölnKongress GmbH merged with
Koelnmesse Ausstellungen GmbH and at the same
time was renamed Koelncongress GmbH. The merger
went into effect retroactively upon entry in the
commercial register.

In spite of the serious impact of the coronavirus-pandemic, Koelnmesse concluded the 2020
financial year without major cuts in staffing –
thanks to financial reserves, the solid economic
trend seen in recent years, short-time work
arrangements and strict austerity policies. Thanks
to the disbursement of the EIB loan, investments
in Koelnmesse 3.0 were able to continue as
planned. Sales by the consolidated companies
total to 94.3 million euro, and the loss to
109.6 million euro. The above-average equity
of more than 250 million euro was nearly halved
by year’s end and thus sufficed to cover losses
incurred in 2020 using the company’s own resources.

The 2020 financial year was shaped by the decisive
impacts of the worldwide coronavirus-pandemic.
This is why annual revenue was confined to just
10.5 million euro. Business operations were halted
from mid-March 2020. For the remainder of the
year, only smaller, coronavirus-compliant event
formats could be organised.

Contrary to expectations, in its first financial year
following the merger, and due to unforeseeable
developments in the context of the coronavirus-pandemic, the new firm had to report a net annual loss
of 4.5 million euro prior to the assumption of loss by
Koelnmesse GmbH. This includes an assumption of
loss on the part of the subsidiary KölnKongress
Gastronomie GmbH in the amount of 1.7 million
euro.
The company is included in the cash management
system of parent company Koelnmesse GmbH.

The Management Board had decided to keep the
company operational throughout 2020 in order to
permit a re-start as soon as possible. This also
included the hygiene and safety concept #B-SAFE4business. For a period of several weeks, the
concept was presented to exhibitors and media
representatives in Hall 9 in an area spanning
5,000 m² in the #B-SAFE4business Village.
At the same time, the new possibilities of the
digital trade fair world were refined in an effort to
put them to profitable use for customers in hybrid
formats in the years to come while significantly
increasing global digital reach at the same time.
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III. Outlook and assessment of opportunities and risks
1. Assessment of opportunities and risks
The risk-opportunity management system in place
within the Koelnmesse consolidated companies
ensures that opportunities and risks are monitored
and assessed promptly and systematically.
Koelnmesse takes measures in response where
necessary. A distinction is made between strategic,
political/legal and technical risks, market and
financial risks, and the relevant opportunities. In
some cases, business risks are covered by insurance
plans.
The management sees strategic opportunities in
the inner-city trade fair grounds that are attractive
to exhibitors and visitors as well as the company’s
expertise with regard to digitalisation. The
attractiveness of the complex is manifested and
will be further developed through the measures
taken under the Koelnmesse 3.0 investment
programme. These investments represent the most
comprehensive modernisation programme undertaken in the history of Koelnmesse. Construction of
the new Confex®, a location for trade fairs,
congresses and events, will create a facility that
provides decisive support to Koelnmesse as it
positions its events in the future trade fair world.
It also brings massive locational benefits to Cologne
and the region, thanks to the sustainable safeguarding of trade fair operations and new events
held with new target groups outside of the main
trade fair schedule. With professional planning of
the measures with external specialists as well as
a special controlling during the Koelnmesse 3.0
programme, the company has taken all steps to
keep construction work from adversely affecting
events. The boom in the construction sector,
however, means that costs will run higher than
originally anticipated. To respond to these and
other developments throughout the long timeline
of project implementation, for years Koelnmesse
has pursued a flexible approach to risk and budget
management.
Strategic risks exist insofar as investments in the
grounds and digitalisation might meet with a
sustained lower level of customer interest. This
could be triggered, for example, by the long-term
effects of the coronavirus-pandemic.

Koelnmesse assesses the risk of a lasting decline in
customer interest to be low. This assessment is
based not least on feedback from customers who
want to return to the exhibition halls as soon as
possible – even if this means holding trade fairs
and other events in hybrid formats. Buildings
that permit flexibility of use will be of particular
importance in this connection.
In principle, risks can arise as a result of planned
or still-incomplete amendments to laws and
regulations. These factors include the unsettled
situation around impending bans on the operation
of diesel-powered vehicles for particularly busy
routes in the metropolitan Cologne area. With
steps it has taken to date, Koelnmesse has ensured
that visitors, exhibitors, and suppliers will be in
a position to reach the trade fairs optimally at
all times in future.
Further traffic improvements result from the
introduction of eSlot, the app for dynamic logistics
management, ensuring faster, efficient delivery
and pick-up leveraging optimised routing technology. The booking of time slots, digital linkage to the
forklift-control system and individual routing of
trucks will smooth and simplify logistics processing
within and around the trade fair grounds. The
system will ensure congestion-free truck processing, prevent search traffic in the city and thus
reduce traffic-related truck emissions.
Market risks exist relative to extensions of event
contracts. On the other hand, there are opportunities associated with self-generated and newly
acquired events. In certain market segments, there
are also risks as a result of increasing competitive
pressure.
Another risk factor for the trade fair programme
is the ever-evolving security situation in terms of
international terrorism. Infrastructure such as
airports, railway stations and event centres is
particularly in focus. Koelnmesse responds to this
by stepping up its cooperation with police and
authorities and with individual security concepts.

Following on the heels of 2020, the coronaviruspandemic continues to have a significant impact
on events in 2021. Postponements and cancellations of trade fairs and events in Germany and
abroad, between January and through and including June, have already occurred and are still
possible. As in the previous year, the cancellations
and postponements instituted to date are already
leading to a downturn in sales and earnings in
2021, in an amount in the high double-digit
millions, with corresponding effects on the
liquidity situation. Just how quickly the trade fair
business will return to normal still cannot be
predicted.
To finance its investment programme, the company
already called up a line of credit for 120 million
euro with the European Investment Bank (EIB) in
2020. Necessary investments in the trade fair
grounds will continue. By resolution of the Council
of the City of Cologne of 23 March 2021, and of the

German State of North Rhine-Westphalia of
11 March 2021, the shareholders decided to
conduct a capital increase through an allocation
of 120 million euro to the capital reserve. The
associated resolution by the Koelnmesse GmbH
shareholders’ meeting followed on 9 April 2021.
In addition, there will be partial utilisation in
2021 of the cash-pooling arrangement with the
City of Cologne that was launched in 2020. Up to
80 million euro of this amount can be used to cover
financial requirements; the arrangement has an
agreed life through the end of 2022. Cost-cutting
measures, together with the postponement of
investment projects into the future, will be
reviewed and implemented. As the medium-term
financial forecast, taking into account possible
interim declines in sales, shows a positive operating cash flow, the necessary investments already
planned can continue.

Reducing
the burden of trade

fair traffic
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2. Outlook
As the Koelnmesse consolidated companies are
adequately endowed with this financing up to and
including 2022, they are expected to be adequately
funded until after the coronavirus-crisis has been
overcome. This will only be true, however, if, from
the second half of 2021, trade fairs are in a
position to and intend to be held again to the limited extent planned. Nevertheless, there is a risk
that trade fairs and events will still have to
be cancelled from the second half of 2021, or
that expectations for trade fairs will come up
significantly short. In this case, depending on the
duration of the pandemic, further financing in
significant amounts may be required. A negative
impact on the financing situation could also arise
as a result of failure to meet the financial ratios
agreed with the EIB at the end of 2021; a waiver
by the EIB was issued in late 2020.
From the point of view of legal risks with a
potential impact on the financing situation, it
should be borne in mind that, in each case, the
financing measures mentioned above on the part
of the Group or Koelnmesse GmbH were or will be
carried out subject to the participation of the
shareholders of Koelnmesse GmbH. For example,
the EIB loan is secured by city and state guarantees; a cash-pooling arrangement is in place with
the city; likewise, the addition of capital is also
performed by the City of Cologne and the State of
North Rhine-Westphalia. A prerequisite for these
financing measures is that they must be deemed
and unobjectionable under state aid law. The
Management Board is convinced that this is the
case.
Even in view of these financing risks, the Management Board overall firmly expects that the financial
capacity of the company and the consolidated
companies will be ensured at all times.

Financial risks and opportunities also take the form
of currency risks in the event of wide fluctuations
in the value of the euro relative to foreign
currencies of the Koelnmesse subsidiaries.
In 2002, the company concluded a cross-border
leasing agreement for the south halls of the trade
fair grounds. The agreement would initially remain
in effect until December 2033. To date, this
transaction has not produced any additional
obligations or risks for the company, and none is
currently discernible or expected in the medium
term.
Koelnmesse GmbH is a member of the supplementary pension fund of the City of Cologne (ZVK). ZVK
is responsible for providing its members’ employees with a supplementary pension for old age,
occupational disability, and surviving dependants.
Currently, these supplementary benefits are
financed through assessments. Parallel to this, ZVK
is setting up capital cover. There is currently a
shortfall in coverage in the amount of 47.0 million
euro (consolidated companies: 50.3 million euro).
If, during the transitional period from financing
through assessments to financing with capital
cover, ZVK should find itself unable to meet its
obligations, Koelnmesse would be required to carry
the obligations resulting from a residual shortfall in
coverage. Koelnmesse does not anticipate an
obligation to pay such additional contributions.
No further major risks that could undermine the
future development of the company are discernible. The overall picture of the company’s opportunities and risks is dominated by the question of
when the coronavirus-pandemic will be overcome.

The forecast for 2021 remains difficult. Koelnmesse
is prepared to accept further significant drops in
sales and, depending on the duration of the crisis,
to report high losses again in 2021. The scenarios
for the economic trend are based on the timing of
the re-start and the speed at which the trade fair
sector can return to new normality. At that point,
Koelnmesse will seek to resume its sustainable
growth as quickly as possible. Once it has overcome
the worldwide coronavirus-crisis, Koelnmesse plans
to return to previous levels of earnings and sales
beginning in 2023 – assuming the global economy
returns to its previous level of stable growth.
In order to ensure its competitiveness, Koelnmesse
continues to adhere to its modernisation and
investment plans, as future hybrid formats will also
create new demands for the spatial structure of the
grounds. This includes construction of the Confex®
trade fair, congress and event location, which
commences in 2021. The investments are hedged by
the additional increase in equity by 120.0 million
euro. In addition, the final phase of renovations to
the existing Hall 10 will be carried out, potentially
together with the second phase for Hall 2. These
activities are contingent upon the securing of
requisite liquidity. In this connection, please refer to
the comments in the section on opportunities and
risks.
Most of the events slated for the first and second
quarters of 2021 have already had to be postponed
or cancelled due to the coronavirus. Held in March,
h+h cologne @home was the first all-digital trade
fair. Internationally, interzum guangzhou marked
the first physical trade fair in China.
In the wake of numerous postponements, a wellfilled calendar of events awaits exhibitors and
visitors after the trade fair re-start. With its safety
concept #B-SAFE4business, Koelnmesse addresses
the undoubtedly ongoing limitations in connection
with the pandemic; thanks to effective protective
measures, the concept permits trade fairs to be
held even under coronavirus-conditions.
Plans are for Koelnmesse to organise 14 own events
in Cologne or digitally, together with 20 guest
events, during the 2021 financial year. 16 trade fairs
and exhibitions, including purely digital sector
platforms, are set to take place abroad.

In addition, participation in up to 32 trade fairs
abroad is set to be organised in 2021 on behalf of
industry associations and ministries. Originally
postponed, gamescom asia is now set to have its
premiere in Singapore in 2021. An added highlight
for international business is Expo 2020 in Dubai,
which has been postponed until autumn this year,
where Koelnmesse will once again be in charge of
organising and operating the German Pavilion.
Given the economic and business trends expected,
and taking into account the coronavirus-situation as
it was known in November 2020, based on our
original forecasts for 2021, which will be stronger
due to cyclical effects, the sales forecast for the
consolidated companies stands at 252.6 million euro,
and for Koelnmesse GmbH at 213.2 million euro.
A loss of 65.9 million euro was forecast for the
consolidated companies. The loss forecast for
Koelnmesse GmbH stood at 61.6 million euro. Plans
for the consolidated companies assumed an EBITDA
in 2021 amounting to minus 39.1 million euro. The
above projections comprise sales and earnings
impacts, in connection with the coronavirus, with
events in the first quarter of 2021 expected to be
cancelled, with attendance at events to follow
through 2023 less pronounced than forecast before
the coronavirus-pandemic occurred.
Given what we know at this point in time, we still
expect the consolidated companies to generate sales
of about 226 million euro and a loss of approximately
82 million euro. For Koelnmesse GmbH, we still
anticipate sales of around 186 million euro and a loss
of 77 million euro. EBITDA is now forecast to stand at
minus 54 million euro for the consolidated companies and at minus 51 million euro for Koelnmesse
GmbH.
The projected losses, combined with the investments in the trade fair grounds at Koelnmesse,
will have an impact on the company’s financial
position. In view of this, supplemental to the equity
increase already decided in an amount of more than
120 million euro, the use of cash pooling with the
city and, if need be, the taking-out of an additional
long-term loan, will be required.
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IV. Management statement

In 2015, legislation was passed that calls for equal
participation by women and men in leadership
positions in the private sector and public service
(Participation Act). Since then, the Supervisory
Board of Koelnmesse GmbH has been required to
set a target for the proportion of women in the
Supervisory Board and the Management Board, and
to lay down a deadline for achieving these goals.
In addition, the Management Board has an obligation
to set targets for the proportion of women in the
two management levels below the Management
Board, and to decide on deadlines for achieving the
gender quota.

On 29 June 2017, the Supervisory Board set a target
for the proportion of women on the Supervisory
Board and on the Management Board of Koelnmesse
GmbH of 30 %, which – to the extent possible – was
to be reached by 30 June 2018.
As at the reporting date of 30 June 2018, the
proportion of women on the Supervisory Board
of Koelnmesse GmbH stood at 28.57 %; on the
Management Board, the share was 33.33 %. The
next deadline for reviewing the targets set for the
respective gender quota on the Supervisory Board
and the Management Board is 30 June 2022.

In 2017, company management identified
30 June 2022 as the deadline for reaching the
targets for management levels II and III as stipulated
by Section 36 (4) of the German Limited Liability
Companies Act (GmbHG). The current values as
at 30 June 2017 (management level II: 12 %,
management level III: 29.9 %) shall be at least
maintained through the 30 June 2022 deadline.

Cologne, 12 April 2021

Gerald Böse

Oliver Frese

Herbert Marner
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Consolidated financial statement for the financial year from 1 January to 31 December 2020			
Assets

A

Fixed assets

I.

Intangible assets
1.

Concessions, industrial rights and similar rights

Consolidated balance sheet

31.12.2020

31.12.2019

EUR

TEUR

1,681,953.04

3,907

to such rights and assets purchased
Goodwill against payment

Land, leasehold rights and buildings

2.

Technical machinery and equipment

7,271

7,411,676.49

11,178

228,732,807.18

151,372

Subscribed capital

51,200,000.00

51,200

II.

Capital reserve

42,038,156.35

42,038

51,570,815.25

77,018

-370,744.23

-329

3,661,560.98

3,346

Other retained earnings
IV. Per contra items from foreign currency translation
V.

3.

Other equipment, plant and office equipment

18,138,968.87

15,501

4.

Advance payments and construction in progress

60,796,026.17

54,777

311,329,363.20

224,996

2.01

0

5,000.00

2

5,002.01

2

318,746,041.70

236,176

342,009.31

462

III. Financial assets
Shares in affiliated companies

2.

Participating interests

B

Current assets

I.

Inventories
Supplies

II. Receivables and other assets
1.

Trade accounts receivable

2.

Other assets

TEUR

I.

Consolidated accumulated profit

VI. Holdings by other shareholders

including buildings on third-party land

1.

31.12.2019

EUR

III. Retained from earnings
5,729,723.45

II. Property, plant and equipment
1.

31.12.2020

A Equity

and assets as well as licences
2.

Liabilities

0.00

84,162

1,098,436.82

1,174

145,536,664.19

255,263

6,933,150.03

6,849

B Provisions
1.

Provisions for pensions and similar obligations

2.

Tax provisions

3.

Other provisions

7,481,597.65

8,844

53,096,706.50

39,501

67,511,454.18

55,194

120,383,907.41

568

C Liabilities
1.

Liabilities to banks

2.

Customer advance payments received for purchase orders

30,557,514.21

75,013

3.

Trade accounts payable

4,618,059.97

8,270

Residuary liabilities

8,511,962.05

8,966

164,071,443.64

92,817

2,022,357.00

1,581

14,886.96

0

379,156,805.97

404,855

4.
6,362,647.19

16,963

of which from taxes EUR 30,814.75 (previous year TEUR 893.9)

14,199,130.07

21,774

of which with respect to social security contributions EUR 4,621.37 (previous year TEUR 4.5)

20,561,777.26

38,737

0.00

9,925

38,455,294.59

118,468

59,359,081.16

167,592

1,051,683.11

1,035

0.00

52

379,156,805.97

404,855

III. Securities
Other securities classified as current assets
IV. Cash on hand and balances with credit institutions

C

Prepaid/deferred items

D

Deferred tax assets

D Prepaid/deferred items

E Deferred tax assets
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Consolidated income statement

1.

Net sales

2.

Other operating income
Total output

3.

2020

2019

EUR

TEUR

94,288,426.53

412,726

10,640,444.04

4,436

104,928,870.57

417,162

-8,729,857.57

-12,174

-94,083,289.52

-228,210

Event-related expenses
a) Expenses for supplies
b) Expenses for purchased services

-102,813,147.09

-240,384

2,115,723.48

176,778

a) Wages and salaries

-45,819,394.51

-51,408

b) Statutory social security contributions and expenses for pensions

-12,101,054.01

-12,781

-57,920,448.52

-64,189

plant and equipment

-21,121,693.80

-21,657

6.

Other operating expenses

-32,161,294.51

-42,795

7.

Other interest and similar income

8.

Interest and similar expenses

Gross income
4.

Personnel expenses

of which for pensions EUR 3,489,909.72
previous year TEUR 3,942
5.

Depreciation of intangible fixed assets and property,

142,307.77

365

-1,003,584.39

-754

of which expenses associated with interest accrued on provisions EUR 486,726.19
previous year 570 TEUR
9.

Earnings before taxes

10. Income taxes

-109,948,989.97

47,748

1,596,534.47

-15,414

-108,352,455.50

32,334

of which deferred taxes EUR -67,103.42
previous year TEUR 37
11. Profit after taxes
12. Other taxes
13. Consolidated companies’ net loss/profit before holdings by other shareholders
14. Profit accruing to other shareholders

-1,332,283.94

-1,417

-109,684,739.44

30,917

75,423.14

-452

-109,609,316.30

30,465

16. Profit carried forward

84,161,948.07

53,697

17. Withdrawal from other retained earnings

25,447,368.23

0

0.00

84,162

15. Consolidated companies’ net loss/profit

18. Consolidated accumulated profit
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Annual financial statement of Koelnmesse GmbH for the financial year from 1 January to 31 December 2020
Assets

A

Fixed assets

I.

Intangible assets
1.

Concessions, industrial rights and similar rights and assets as well as licences

Balance Sheet of Koelnmesse GmbH

31.12.2020

31.12.2019

EUR

TEUR

Goodwill against payment

1,251,815.00

3,183

Land, leasehold rights and buildings

31.12.2019

EUR

TEUR

I.

Subscribed capital

51,200,000.00

51,200

II.

Capital reserve

42,038,156.35

42,038

54,321,315.45

67,310

0.00

85,619

147,559,471.80

246,167

472,777.00

1,116

III. Retained from earnings

1,724,592.00

4,299

Other retained earnings

II. Property, plant and equipment
1.

31.12.2020

A Equity

to such rights and assets purchased
2.

Liabilities

IV. Consolidated accumulated profit
228,730,557.18

150,883

3,657,444.00

3,341

including buildings on third-party land
2.

Technical machinery and equipment

B Provisions

3.

Other equipment, plant and office equipment

15,273,359.00

12,426

4.

Advance payments and construction in progress

60,796,026.17

54,745

1.

Provisions for pensions and similar obligations

6,600,955.00

6,538

221,395

2.

Tax provisions

7,477,000.00

7,696

3.

Other provisions

308,457,386.35
III. Financial assets
1.

Shares in affiliated companies

8,997,156.18

6,553

2.

Loans to affiliated companies

0.00

3,650

3.

Participating interests

6,600,430.06

6,600

15,597,586.24

16,803

325,779,564.59

242,497

50,568,516.26

35,637

64,646,471.26

49,871

C Liabilities
1.

Liabilities to banks

120,000,000.00

0

B

Current assets

2.

Customer advance payments received for purchase orders

1,996,173.33

43,002

I.

Inventories

3.

Trade accounts payable

3,694,394.78

4,877

Supplies

4.

Liabilities due to associated companies and other investees

5,214,825.00

6

Residuary liabilities

8,101,496.43

8,176

139,006,889.54

56,061

2,013,732.00

1,581

353,226,564.60

353,680

164,782.14

174

5.

of which from taxes EUR 9,573.00 (previous year TEUR 862)

II. Receivables and other assets
1.

Trade accounts receivable

4,322,370.13

10,579

2.

Receivables from affiliated companies

1,583,641.32

4,186

3.

Receivables from associated companies and other investees

0.00

99

4.

Other assets

10,349,564.42

18,233

16,255,575.87

33,097

0.00

9,925

10,360,244.33

67,626

26,780,602.34

110,822

666,397.67

361

353,226,564.60

353,680

of which with respect to social security contributions EUR 67.00 (previous year TEUR 0.5)

III. Securities
Other securities classified as current assets
IV. Cash on hand and balances with credit institutions

C

Prepaid/deferred items

D Prepaid/deferred items
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Income statement of Koelnmesse GmbH

1.
2.

Net sales
Other operating income

TEUR

75,421,791.85

350,098

9,891,693.09

4,134
354,232

-7,437,073.85

-9,166

b) Expenses for purchased services

-85,740,659.85

-208,673

-93,177,733.70

-217,839

Gross income

-7,864,248.76

136,393

-33,928,051.60

-41,774

-9,697,991.50

-11,074

-43,626,043.10

-52,848

-19,018,514.38

-19,755

-25,220,895.70

-36,102

7,100,000.00

19,539

0.00

10,196

56,305.17

59

50,153.53

222

-4,375,147.44

-3,540

-983,284.50

-694

-4,494,683.51

0

Event-related expenses
a) Expenses for supplies

4.

2019

EUR

85,313,484.94

Total output
3.

2020

Personnel expenses
a) Wages and salaries
b) Statutory social security contributions and expenses for pensions
of which for pensions EUR 3,226,647.88
previous year TEUR 3,863

5.

Depreciation of intangible fixed assets and property,
plant and equipment

6.
7.

Other operating expenses
Income from participating interests
of which from affiliated companies EUR 7,100,000.00
previous year TEUR 19,539

8.

Income from profit-transfer agreements
of which from affiliated companies EUR 0.00
previous year TEUR 10,196

9.

Income from loans from financial assets
of which from affiliated companies EUR 61,949.86
previous year TEUR 59

10. Other interest and similar income
of which from affiliated companies EUR 0.00
previous year TEUR 0
11. Amortization of financial assets
12. Interest and similar expenses
of which to affiliated companies EUR 0.00
previous year TEUR 0
of which, expenses associated with interest accrued on provisions EUR 516,868.13
previous year TEUR 569
13. Expenses from assumption of losses
of which from affiliated companies EUR 4,494,683.51
previous year TEUR 0
14. Earnings before taxes
15. Income taxes
16. Profit after taxes
17. Other taxes
18. Net profit/loss
19. Profit carried forward
20. Withdrawal from other retained earnings
21. Accumulated profit

-98,376,358.69

53,470

1,039,548.22

-13,339

-97,336,810.47

40,131

-1,270,914.98

-1,358

-98,607,725.45

38,773

85,618,906.98

46,846

12,988,818.47

0

0.00

85,619

Income statement of Koelnmesse 46/47

Consolidated notes concerning the
consolidated financial statement and
the annual financial statement
I. General information
The consolidated financial statement and the
annual financial statement of Koelnmesse GmbH,
Cologne (District Court of Cologne, Commercial
Registry Entry no. HRB 952) have been drawn up in
accordance with the provisions of the German
Commercial Code and the law concerning limited
liability companies.
The following notes pertain to both the consolidated
financial statement and the annual financial
statement of Koelnmesse GmbH. Unless specifically
noted otherwise, these remarks pertain to both
financial statements.
Koelnmesse GmbH is a large joint stock company as
defined by German commercial law (Section 267 (3)
HGB).
The income statements were drawn up in accordance with the gross cost method as laid down in
Section 275 (2) HGB. The “material expenses” item
was renamed “event-related expenses”, as is usual
for the trade fair sector.
The income statements contain the item of Earnings
before tax and two subtotals: Total output and
Gross profit. This provides a better insight into the
results of operations of the Company and the
Koelnmesse consolidated companies.
The German subsidiary included in the consolidated
financial statement, Koelncongress GmbH, avails
itself of the exemption clause for subsidiaries in
Section 264 (3) HGB and thus waives the filing of an
annual financial statement.
II. Scope of consolidation
In addition to Koelnmesse GmbH, two German and
ten foreign companies were also included in the
consolidated financial statement in accordance with
the regulations of full consolidation.

The scope of consolidation encompasses the
following companies, in the case of each of which
Koelnmesse GmbH either directly or indirectly owns
100 % of share capital (exception: Koelnmesse YA
Tradefair Private Ltd., Mumbai: 75 % as well as
Expolink Global Network Ltd., Bangkok: 49.17 % of
the share capital, 55 % of the voting rights) of share
capital:
−
−
−
−
−
−
−
−
−
−
−
−

Koelncongress GmbH, Cologne
Koelnmesse S.r.l., Milan
Koelnmesse Inc., Chicago
Koelnmesse Pte. Ltd., Singapore
Koelnmesse Ltd., Hong Kong
Koelnmesse Co. Ltd., Beijing
Koelnmesse Co. Ltd., Tokyo
Koelnmesse SAS, Bogotá
Koelnmesse Organização de Feiras Ltda., São Paulo
Koelnmesse YA Tradefair Private Ltd., Mumbai
Expolink Global Network Ltd., Bangkok
KölnKongress Gastronomie GmbH, Cologne

In 2020, KölnKongress GmbH, Cologne, was merged
with Koelnmesse Ausstellungen GmbH, and the company was subsequently renamed Koelncongress
GmbH.
Koelnmesse YA Tradefair Private Ltd., Mumbai, has
drawn up an interim financial statement for the
calendar year, as the local financial reporting
closing date for that company is 31 March. The
closing date is the same for the financial statements of all of the other included companies, as
well as for the consolidated financial statement.
The share in trade fair organiser Expolink Global
Network Ltd., Bangkok (share: 49.17 %; voting
rights: 55 %), is held by Koelnmesse GmbH. Due to
the majority of voting rights held, a dominant
influence is exercised over business policy; consequently, the investment is now included in the
consolidated financial statement and fully consolidated for the entire financial year.

The Italian participation Koeln Parma Exhibitions
S.r.l., Parma, in which Koelnmesse GmbH holds a
50 % share, was proportionally included in accordance with Section 310 HGB.
III. Principles of consolidation
With the exception of equity, which was translated
at historic rates, all balance sheet items of the
foreign subsidiaries have been translated at the
current exchange rate as at the balance sheet
reporting date. The translation of the income
statements of the foreign subsidiaries was carried
out using annual average exchange rates. The
translation differences were recorded directly in
equity without affecting results.
In accordance with Section 301 HGB, capital
consolidation was carried out with the revaluation
method (up until and including 2009: carrying value
method) by crediting the acquisition costs (initial
value) of the holdings to the portion of the
consolidated companies‘ equity as at the date of
acquisition or first consolidation. Where Koeln
Parma Exhibitions S.r.l., Parma, is concerned, the
option of pro rata consolidation in application of
Section 310 (1) HGB was exercised.
Within the scope of the debt consolidation, all
accounts receivable and payable between the
companies included in the consolidated financial
statement were offset against one another.
As a result of the consolidation of expenses and
income, expenses and income among the Koelnmesse
consolidated companies were offset against one
another, also taking profit- and loss-transfer
agreements into account.
There were no interim results.

IV. Accounting and valuation methods
The annual financial statements of the companies
included in the consolidated financial statement,
and the consolidated financial statement, have
been uniformly drawn up in accordance with the
accounting and valuation principles applied by
Koelnmesse GmbH, while also taking into account
the continuation of business operations. The
accounting and valuation principles applied to the
previous annual financial statements and the
previous consolidated financial statement were
retained.
Intangible assets are valued at acquisition cost at
the time of transition of economic or legal ownership, less straight-line depreciation. The scope of
acquisition cost is in accordance with Section 255
(1) HGB. Acquisition price reductions were deducted. Scheduled depreciation amounts are based on
customary useful lives in accordance with the
relevant, valid official tables specifying the
depreciation allowances. The useful lives for
paid-for industrial rights and similar rights and
assets range from three to ten years. Goodwill is
depreciated on a straight-line basis over ten years
in the consolidated financial statement, as this
corresponds to the expected duration of use. The
recoverability of goodwill is reviewed annually
using the simple German income approach. If
necessary, non-scheduled depreciation is applied.
Self-provided intangible assets and development
expenditures were not capitalised.
Property, plant, and equipment are valued at
acquisition cost at the time of transition of
economic or legal ownership, less straight-line
compound rates. The scope of acquisition cost is in
accordance with Section 255 (1) HGB. The useful
life of technical machinery and equipment is
between 8 and 15 years; for other equipment,
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plant, and office equipment, it is between 3 and
15 years. Buildings are measured at acquisition cost
less linear compound rates, and for purchases prior
to first-time application of the German Accounting
Law Modernisation Act (BilMoG), less linear or
digressive compound rates. Scheduled depreciation
amounts are recognized according to the ordinary
useful life pro rata temporis and take technical and
economic depreciation into account. The useful life
of buildings and similar rights is between 24 and
99 years. With regard to buildings on third-party
property, Koelnmesse assumes (in line with
appraisal reports on Koelnmesse net asset values
drawn up by the City of Cologne) an ordinary useful
life that can extend beyond the point at which the
relevant leaseholds expire. In the year of their
addition, low-value assets are recorded as expenses
in the year of acquisition if the acquisition cost for
each asset does not exceed 250.00 euro. For
simplicity’s sake, low-value assets the acquisition
costs of which are between 250.00 euro and
1,000.00 euro are grouped as a compound item
subject to straight-line depreciation over a period
of 5 years.
Financial investments are stated at acquisition
cost at the time of transition of economic or legal
ownership, and in the case of loans at nominal
value; where there is expected permanent impairment, they are measured at the lower fair value
as at the closing date.
Inventory (supplies) are recorded at acquisition cost
taking into consideration the lower of cost or
market principle. All storage materials are depreciated at a suitable amount based on the storage
period and the item’s limited usability. Advertising
and mailing materials are assessed at fixed value.

Accounts receivable and other assets are recorded
at par value. Default risks in trade accounts
receivable are taken into account by means of a
lump-sum specific allowance. The lump-sum specific
allowance on trade accounts receivable was
determined based on a depreciation rate of 70 % for
receivables more than a year old as at the reporting
date and based on a depreciation rate of 10 % for
receivables more than 6 months old. Receivables
dating back less than half a year are depreciated
separately at 3 % and 5 %, respectively, for domestic
and foreign receivables. In justified cases, individual allowances are deducted insofar as identifiable
risks exist. Receivables and payables are offset if
the netting criteria have been met.
Investment securities are assessed at the lower of
acquisition cost or current market value as at the
reporting date.
Cash on hand and balances with credit institutions
are valued at par.
Payments made for the following year during the
financial year under review are recorded as
prepaid/deferred items.
Subscribed capital is valued at par and has been
completely paid up.
Provisions take into account all identifiable risks
and uncertain obligations. Valuation is calculated
in accordance with the required settlement amount
as determined by a reasonable commercial assessment under consideration of estimated future cost
increases. Provisions with a term to maturity of
more than one year are discounted at a rate
appropriate to their duration based on the average

market interest rate as at 31 December 2020, for
the prior seven years (pension provision: ten years)
as published by the German Bundesbank.
Provisions for pensions and similar obligations are
calculated in line with the projected unit credit
method on the basis of actuarial calculations that
utilise Klaus Heubeck’s “Richttafeln 2018 G”,
which take generation-based life expectancies
into consideration. These provisions are discounted
on the basis of the average market interest rate
for the prior 10 years as published by the German
Bundesbank on 31 December 2020, whereby this
average rate results from an assumed term to
maturity of 15 years (Section 253 (2) sentence 2
HGB). This interest rate is 2.30 %. As at the
reporting date, the difference between recognition
of pension provisions based on a flat-rate market
interest rate from the past 10 financial years and
recognition of provisions based on a flat-rate
interest rate from the past 7 financial years stood
at 511 Teuro (previous year 535 Teuro) in the annual
financial statement and in the consolidated
financial statement. The yield due to change in the
assumed interest rate was allocated to interest
expense. Further calculation assumptions were
based on pension increases of 0.0 % p.a. or 2.0 %
p.a. wage and salary increases were not factored in
because the group of beneficiaries consists exclusively of pensioners.
Provisions for the employee-anniversary pay outs
stated under other provisions are constituted in the
same way as pension provisions and apply the
projected unit credit method. These provisions are
discounted on the basis of the average market
interest rate for the prior 7 years as published by
the German Bundesbank on 31 December 2020,
whereby this average rate results from an assumed
term to maturity of 15 years (Section 253 (2)

sentence 2 HGB). This interest rate is 1.6 %. For
2020, the expense due to change in the assumed
interest rate amounts to 14 Teuro and was allocated
to interest expenses. Where provisions for employee
anniversaries at the company are concerned,
further assumptions were based on annual wage
and salary increases of 1.8 % for 2021 and 2.0 % for
all subsequent years, as well as a fluctuation rate
of 3.23 %.
Provisions for contingent losses from events are
made on the basis of the coverage contribution 2,
taking into account specific administrative and
event-related overhead costs. Overhead costs
(particularly the costs for hall rental and depreciation) are assigned to the individual events at an
individual cost unit rate for each square meter
used.
Liabilities were stated at their settlement amounts.
Business transactions in foreign currencies are
valuated at the exchange rate on the day of the
transaction or at the more unfavourable mean spot
rate on the reporting date.
Losses from exchange rate movements are valued
at the rate on the reporting date. Assets and receivables denominated in foreign currency with a
maturity of up to one year are always valuated at
the mean spot rate on the reporting date.
Payments made in the financial year under review
for the following years are recorded as prepaid/
deferred items.
Deferred tax assets and deferred tax liabilities for
the parent company Koelnmesse GmbH and for the
respective controlled company are stated where
future tax assessments or relief are expected. They
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are created by differences in reporting requirements for commercial balance sheets and tax
balance sheets. They result primarily from the
following obligations and generate an active surplus
in the separate financial statements and for the
consolidated companies as a whole:
− Investments and recognition of loans
− Provisions for contingent losses
− Provisions for pensions
Loss carryforwards also lead to deferred tax assets
if a claim is expected. Given a uniform tax rate of
30 % across all of the consolidated companies,
deferred taxes among the companies lead to
possible deferred tax assets in the amount of
37.4 million euro.
The company did not make use of its option to
record deferred tax assets resulting from tax
reductions (Section 274 (1) sentence 2 HGB).

Applying the tax rate of approximately 30 %
applicable in Germany and earnings before tax (but
less other taxes) in the amount of minus 111,281
Teuro, tax expense within the consolidated
companies would total to 0 Teuro. The difference to
the effective tax income in the amount of 1,664
Teuro amounts to 1,664 Teuro. This owes particularly to loss carrybacks and tax credits in the course of
the coronavirus-pandemic. A statement on the
effective tax rate is not authoritative in 2020.
V. Notes regarding the balance sheets
Fixed assets
For the period from 1 January to 31 December
2020, the composition and development of the
consolidated companies’ fixed assets and the fixed
assets of Koelnmesse GmbH are given in the
following tables:

Deferred tax liabilities are disclosed in the consolidated financial statements in accordance with
Section 306 sentence 1 HGB. Deferred tax liabilities
are the result of debt consolidation. Deferred taxes
of the previous year have been reversed. Deferred
taxes newly incurred in 2020 total to 15 Teuro as at
31 December 2020.
The items pursuant to Section 306 HGB were not
summarised with the items pursuant to Section 274
HGB.

Notes concerning the consolidated financial statement and the annual financial statement 52/53

Development of consolidated fixed assets as at 31 December 2020

Acquisition cost trend
As at

Addition

01.01.2020

Value

Disposal

adjustment/

Currency

As at

As at

differences

31.12.2020

01.01.2020

Addition

I.

EUR

EUR

Value

Disposal

adjustment/

reclassification
EUR

Residual

Depreciation trend
Currency

As at

As at

As at

differences

31.12.2020

31.12.2020

31.12.2019

EUR

EUR

EUR

EUR

reclassification
EUR

EUR

EUR

EUR

EUR

EUR

EUR

Intangible assets
1. Concessions, industrial rights and
similar rights and assets as well as
licences to such rights and assets
purchased against payment
2. Goodwill against payment

33,361,468.19

222,356.05

0.00

0.00

-280,348.57

33,303,475.67

29,454,430.38

2,446,619.46

0.00

0.00

-279,527.21

31,621,522.63

1,681,953.04

3,907,037.81

12,455,185.16

0.00

0.00

0.00

-454,094.53

12,001,090.63

5,183,938.55

1,541,523.16

0.00

0.00

-454,094.53

6,271,367.18

5,729,723.45

7,271,246.61

45,816,653.35

222,356.05

0.00

0.00

-734,443.10

45,304,566.30

34,638,368.93

3,988,142.62

0.00

0.00

-733,621.74

37,892,889.81

7,411,676.49

11,178,284.42

578,857,119.62

60,430,900.81

28,600,203.03

132,383.08

0.00

667,755,840.38

427,485,349.94

12,266,214.31

-706,464.61

22,066.44

0.00

439,023,033.20

228,732,807.18

151,371,769.68

17,093,273.72

794,072.49

0.00

0.00

-5,346.82

17,881,999.39

13,747,462.88

477,938.26

0.00

0.00

-4,962.73

14,220,438.41

3,661,560.98

3,345,810.84

70,848,140.82

6,285,831.46

1,623,759.37

1,302,420.97

-91,936.82

77,363,373.86

55,347,111.27

4,389,398.61

706,464.61

1,165,327.01

-53,242.49

59,224,404.99

18,138,968.87

15,501,029.55

54,776,983.06

36,243,005.51

-30,223,962.40

0.00

0.00

60,796,026.17

0.00

0.00

0.00

0.00

0.00

0.00

60,796,026.17

54,776,983.06

721,575,517.22 103,753,810.27

0.00

1,434,804.05

-97,283.64

823,797,239.80

496,579,924.09

17,133,551.18

0.00

1,187,393.45

-58,205.22

512,467,876.60

311,329,363.20

224,995,593.13

0.00

0.00

-4,852.10

213,811.21

218,661.30

0.00

0.00

0.00

-4,852.10

213,809.20

2.01

2.01

II. Property, plant and equipment
1. Land, leasehold rights and buildings
including buildings on third-party
land
2. Technical machinery and equipment
3. Other equipment, plant and office
equipment
4. Advance payments and
construction in progress

III. Financial assets
1. Shares in affiliated companies
2. Participating interests

218,663.31

0.00

2,500.00

2,500.00

0.00

0.00

0.00

5,000.00

0.00

0.00

0.00

0.00

0.00

0.00

5,000.00

2,500.00

221,163.31

2,500.00

0.00

0.00

-4,852.10

218,811.21

218,661.30

0.00

0.00

0.00

-4,852.10

213,809.20

5,002.01

2,502.01

767,613,333.88 103,978,666.32

0.00

1,434,804.05

-836,578.84

869,320,617.31

531,436,954.32

21,121,693.80

0.00

1,187,393.45

-796,679.06

550,574,575.61

318,746,041.70

236,176,379.56
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Development of fixed assets of Koelnmesse GmbH as at 31 December 2020

Acquisition cost trend
As at

Addition

Reclassification

Disposal

01.01.2020

I.

Residual

Depreciation trend

As at

As at

31.12.2020

01.01.2020

Addition

Disposal

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

30,351,540.63

220,378.17

0.00

0.00

30,571,918.80

27,169,257.63

2,150,846.17

0.00

As at

As at

As at

31.12.2020

31.12.2020

31.12.2019

EUR

EUR

EUR

29,320,103.80

1,251,815.00

3,182,283.00

Intangible assets
1.  Concessions, industrial rights and
similar rights and assets as well as
licences to such rights and assets
purchased against payment
2. Goodwill against payment

1,829,810.11

0.00

0.00

0.00

1,829,810.11

713,480.11

643,553.00

0.00

1,357,033.11

472,777.00

1,116,330.00

32,181,350.74

220,378.17

0.00

0.00

32,401,728.91

27,882,737.74

2,794,399.17

0.00

30,677,136.91

1,724,592.00

4,298,613.00

577,577,912.21

60,430,900.81

29,779,046.14

132,383.08

667,655,476.08

426,694,950.03

12,252,035.31

22,066.44

438,924,918.90

228,730,557.18

150,882,962.18

17,046,370.85

791,372.90

0.00

0.00

17,837,743.75

13,705,362.85

474,936.90

0.00

14,180,299.75

3,657,444.00

3,341,008.00

63,055,227.90

5,969,357.75

413,159.09

892,781.98

68,544,962.76

50,629,598.90

3,497,143.00

855,138.14

53,271,603.76

15,273,359.00

12,425,629.00

54,745,225.89

36,243,005.51

-30,192,205.23

0.00

60,796,026.17

0.00

0.00

0.00

0.00

60,796,026.17

54,745,225.89

712,424,736.85

103,434,636.97

0.00

1,025,165.06

814,834,208.76

491,029,911.78

16,224,115.21

877,204.58

506,376,822.41

308,457,386.35

221,394,825.07

10,268,728.17

3,252,653.76

1,666,666.68

0.00

15,188,048.61

3,715,744.99

2,475,147.44

0.00

6,190,892.43

8,997,156.18

6,552,983.18

II. Property, plant and equipment
1.  Land, leasehold rights and buildings
including buildings on third-party
land
2. Technical machinery and equipment
3. Other equipment, plant and office
equipment
4. Advance payments and
construction in progress

III. Financial assets
1. Shares in affiliated companies
2. Loans to affiliated companies

3,650,000.01

0.00

-1,666,666.68

83,333.33

1,900,000.00

0.00

1,900,000.00

0.00

1,900,000.00

0.00

3,650,000.01

3. Participating interests

6,600,430.06

0.00

0.00

0.00

6,600,430.06

0.00

0.00

0.00

0.00

6,600,430.06

6,600,430.06

20,519,158.24

3,252,653.76

0.00

83,333.33

23,688,478.67

3,715,744.99

4,375,147.44

0.00

8,090,892.43

15,597,586.24

16,803,413.25

765,125,245.83

106,907,668.90

0.00

1,108,498.39

870,924,416.34

522,628,394.51

23,393,661.82

877,204.58

545,144,851.75

325,779,564.59

242,496,851.32
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Consolidated companies – goodwill
Capital consolidation1

Separate financial

Total

statements
TEUR

TEUR

TEUR

8,717

3,738

12,455

Provisions
The pension provisions in the amount of 6,933 Teuro
posted in the consolidated balance sheet consist
primarily of Koelnmesse GmbH’s obligations
(6,601 Teuro) resulting from the company pension
scheme. The tax provisions in the consolidated

financial statement (7,482 Teuro) concern the
7,477 Teuro tax provision of Koelnmesse GmbH,
chiefly for 2019 income taxes, together with at
3 Teuro for Koelnmesse Organização de Feiras Ltda,
São Paulo, and 2 Teuro attributed to Koelnmesse
Co. Ltd., Tokyo.

Acquisition costs
01.01.2020
Addition
Currency differences
31.12.2020

0

0

0

-454

0

-454

8,263

3,738

12,001

As at 31 December 2020, other provisions consisted of the following:
Consolidated
companies

Accumulated depreciation
01.01.2020
Addition
Currency differences

31.12.2020

31.12.2019

31.12.2020

31.12.2019

TEUR

TEUR

TEUR

TEUR

2,558

2,626

5,184

898

643

1,541

Outstanding invoices

38,504

19,406

38,041

19,008

Personnel expenses

5,316

10,166

4,171

8,098

Contingent losses from pending transactions

1,937

5,469

1,937

5,469

Remaining provisions

1,767

3,050

846

1,652

Rental obligations

5,573

1,410

5,573

1,410

53,097

39,501

50,568

35,637

-454

0

-454

31.12.2020

3,002

3,269

6,271

Residual 31.12.2020

5,261

469

5,730

Residual 31.12.2019

6,159

1,112

7,271

Receivables and other assets
Trade receivables as well as other assets with a
maturity of more than 1 year total to 0 Teuro
(previous year 0 Teuro) for Koelnmesse GmbH. In the
consolidated financial statements, trade receivables
with a maturity of more than 1 year total to 0 Teuro
(previous year 0 Teuro), and other assets with a
maturity of more than 1 year total to 373 Teuro
(previous year 1,034 Teuro). All other receivables and
other assets have a maturity of up to 1 year.

GmbH

Investment securities
The marketable securities consist of a diversified
fund. This was a distributing fund. It was sold in
March 2020.
Equity
The net profit of 0 Teuro for Koelnmesse GmbH and
the Koelnmesse consolidated companies is the result
of an offsetting of net profit amounts for previous
financial years, net losses for 2020 and withdrawals
from retained earnings.

Of the receivables by Koelnmesse GmbH from
associated companies in the amount of 1,584 Teuro
(previous year 4,186 Teuro) 1,504 Teuro (previous
year 2,554 Teuro) consist of trade accounts receivable
and 80 Teuro (previous year 1,632 Teuro) of other
assets.
Trade accounts receivable at Koelnmesse GmbH
include receivables due from the City of Cologne in
the amount of 0 Teuro (previous year 167 Teuro)
(Koelnmesse consolidated companies 277 Teuro;
previous year 167 Teuro).

1

Acquisition costs of 6,345 Teuro, 721 Teuro in depreciation and accumulated depreciation of 2,613 Teuro are the result of proportionally consolidated

subsidiaries.
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Liabilities of Koelnmesse GmbH by terms of maturity

Liabilities of Koelnmesse GmbH by terms of maturity
Remaining

Remaining term of

Remaining

term of up to

more than 1 year up

1 year

to 5 years

TEUR

TEUR

TEUR

TEUR

239

10,145

110,000

120,384

30,558

0

0

30,558

4,618

0

0

4,618

31

0

0

31

Liabilities to financial institutions
Liabilities due to prepayments received on orders
Trade accounts payable

Total

Remaining

Remaining term of

Remaining

term of more

term of up to

more than 1 year up

term of more

than 5 years

1 year

to 5 years

than 5 years

TEUR

TEUR

TEUR

TEUR

0

10,000

110,000

120,000

Liabilities due to prepayments received on orders

1,996

0

0

1,996

Trade accounts payable

3,694

0

0

3,694

Liabilities due to associated companies and other investees

5,215

0

0

5,215

10

0

0

10

0

0

0

0

Residuary liabilities
from taxes
within the context of social security

5

0

0

5

8,473

2

0

8,475

43,924

10,147

110,000

164,071

remaining liabilities

The liabilities are not secured by liens or similar
rights on the part of the consolidated companies.

Liabilities to financial institutions

Total

Residuary liabilities
from taxes
within the context of social security
remaining liabilities

8,092

0

0

8,092

19,007

10,000

110,000

139,007

Of the liabilities to associated companies of
Koelnmesse GmbH totalling 5,215 Teuro (previous
year 6 Teuro), 0 Teuro (previous year 0 Teuro)
consists of trade accounts payable and 5,215 Teuro
(previous year 6 Teuro) of other liabilities.
Trade accounts payable at Koelnmesse GmbH include
liabilities to the City of Cologne in the amount of
117 Teuro (previous year 2,085 Teuro) (Koelnmesse
consolidated companies 117 Teuro; previous year
2,085 Teuro).
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VI. Notes concerning the income statement
Net sales

Net sales were generated in Germany and abroad as follows
Consolidated companies

GmbH

2020

2019

2020

2019

TEUR

TEUR

TEUR

TEUR

Domestic

44,001

169,847

32,169

151,688

Abroad

50,287

242,879

43,253

198,410

94,288

412,726

75,422

350,098

Consolidated companies

GmbH

With regard to their sources, net sales break down as follows

2020

2019

2020

2019

TEUR

TEUR

TEUR

TEUR

Investment income

46,178

231,128

37,768

188,687

Execution of events

5,951

9,741

5,951

9,741

Admission proceeds/catalogues

6,448

38,608

6,450

41,075

Services

13,435

72,610

10,412

67,003

Other revenues

22,276

60,639

14,841

43,592

94,288

412,726

75,422

350,098

Other operating income at Koelnmesse GmbH
includes income related to other periods from the
reversal of provisions amounting to 3,641 Teuro
(3,662 Teuro for the consolidated companies),
42 Teuro in payments received on written-down
claims (42 Teuro for the consolidated companies),
and 24 Teuro in exchange gains from currency
translation (previous year 74 Teuro) for Koelnmesse
GmbH and 61 Teuro (previous year 470 Teuro) for
the consolidated companies.
Other operating expenses at Koelnmesse GmbH
include expenses related to other periods from the
charge-off of receivables amounting to 1,137 Teuro
(1,203 Teuro for the consolidated companies), and
from additions to the provisions for contingent losses
of 1,937 Teuro (1,937 Teuro for the consolidated
companies). Other operating expenses also include
exchange losses from currency translation in the
amount of 16 Teuro (previous year 79 Teuro) at
Koelnmesse GmbH and in the amount of 875 Teuro
(previous year 592 Teuro) for the consolidated
companies.

VII. Commitments and contingencies
Due to the US Cross-Border Leasing transaction
conducted in financial year 2002, Koelnmesse GmbH
has an external civil commitment to pay rent to the
U.S. investor for the entire duration of the rental
agreement until such time as the purchase option
may be exercised in 2033. The obligation to
perform these payments has been contractually
transferred to third parties. As long as the parties
that have committed themselves to perform do so,
Koelnmesse GmbH will not have to make any
payments. There are currently no indications that
the party in question might not be able to meet its
obligations.
In the years 2006 through 2008, Koelnmesse GmbH
issued an indefinite Letter of Comfort/Financial
Support to each of its subsidiaries in Japan,
Singapore, China and Hong Kong. Under the terms
of these letters, Koelnmesse GmbH, as creditor and
shareholder, covenants not to require repayment
of amounts owed by the respective subsidiary
until the company’s resources permit. In addition,
Koelnmesse GmbH covenants to provide ongoing

support to the respective subsidiary insofar as it has
the capacity to fulfil financial commitments, so that
the requirements of a going concern continue to be
met. The likelihood of utilisation under these
obligations is deemed low; as in the past, the Group
Parent Company also provides these firms with sufficient liquidity in good time, in the form of intragroup loans or the provision of equity.
Koelnmesse GmbH is a member of the supplementary pension fund of the City of Cologne (ZVK). ZVK is
responsible for providing its members’ employees
with a supplementary pension for old age, occupational disability and surviving dependants. The
assessment is currently 5.8 % of the remuneration
subject to supplementary pension payments. To set
up a capital cover, a surcharge of 3.2 % will be
levied for 2020 (unchanged in 2021: 3.2 %). As at
31 December 2020, the shortfall in coverage
attributable to the company, for which in an
exercise of the accounting option under Art.
28 EGHGB no provisions have been created,
totals to 47,004 Teuro (consolidated companies:
50,280 Teuro). The distribution-blocked difference
amounts to 8,332 Teuro (consolidated companies:
9,016 Teuro). With respect to the consolidated
companies, the wages and salaries subject to
assessment amounted to 33,572 Teuro in the year
under report. With respect to Koelnmesse GmbH,
they amounted to 30,753 Teuro. In addition, there
are annual liabilities to various pension funds for
the pensions of the Chief Officers and several Vice
Presidents. For the upcoming financial year, these
total to 246 Teuro for the consolidated companies
and to 241 Teuro for Koelnmesse GmbH. Given the
current shortfall, the likelihood of utilisation is
considered to be very low. This assessment results
from the fact that the business trend was assessed
as positive in the annual reports of ZVK. According
to the actuary, the current level of capital cover
also exceeds target values. Based on what is known
at this time, then, it can be assumed that ZVK is in
a position to meet all of its commitments.
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VIII. Other financial commitments
In December 2018, a new lease was concluded
directly between Koelnmesse and the owners of the
exhibition halls built in 2005. For Koelnmesse GmbH
and the consolidated companies, the rental obligations for the north halls total to 242,769 Teuro (until
the year 2035).
The leases for the Congress Centre North (until the
year 2035) built in 2005, and for the Messehochhaus
(until the year 2025), give rise to long-term obligations to Koelnmesse GmbH, and at the consolidated-companies level, that total to 46,508 Teuro.
There are long-term obligations of 92,348 Teuro
(until the year 2047) for the extension of the
leasehold agreements for the south section of the

Total remuneration of members of management
consists of a fixed annual salary, a performance-based
bonus and other remuneration components, in
particular a company car and the insurance premiums
paid into the company pension programme.

trade fair grounds concluded in December 2017 and
for the leasehold agreement concluded in December
2018 for the premises of the new car park.
In addition, there are commitments of 6,274 Teuro
(at the consolidated-companies level, including rent
for office space and event locations: 8,426 Teuro)
from long-term rental and leasing contracts for
business and office equipment (company cars,
copiers, computers and peripheral equipment, etc.)
at Koelnmesse GmbH.

There is no public-law pension system in place for
members of management and their surviving dependants.
The expenses for remuneration of management for its
work during the year under report total to 1,760
Teuro (previous year 1,455 Teuro). The year-over-year
increase owes to the fact that Koelnmesse has again
appointed a third Chief Officer, effective from 2020.

All in all, then, there are other financial commitments totalling 387,899 Teuro for Koelnmesse GmbH
and 390,051 Teuro for the consolidated companies.

Remuneration for Gerald Böse is 738,496.36 euro (of
which 397,749.96 euro fixed remuneration,
214,173.00 euro in royalties and 126,573.40 euro in
in-kind and other remuneration2), for Herbert Marner
512,519.96 euro (of which 317,983.36 euro fixed
remuneration, 150,841.60 euro in royaltiesand
43,695.00 euro in in-kind and other remuneration1)
and for Oliver Frese 508,940.40 euro (of which
280,100.04 euro in fixed remuneration, 150,823.00
euro in royalties and 78,017.36 euro in in-kind and
other remuneration1).

IX. Other notes
Average workforce figures for the year
Salaried

Hourly-paid

Total

employees

employees

Consolidated companies1

968

32

1,000

GmbH

644

32

676

Variable remuneration provisions containing long-term
incentives were agreed with Chief Officers, to take
effect beginning with financial year 2012. Payment of
bonus amounts is extended over several years. The
share of the royalty payments subject to a long-term
incentive effect amounts to 30 % for the Chief
Operating Officer and the Chief Financial Officer, and
to 35 % of total bonus amounts for the President and
Chief Executive Officer. In keeping with contractual
arrangements, this share is subject to a malus
provision and paid out based on levels of target
achievement in subsequent years. In the event of
clear failure to meet the results-based targets, this
leads to a retroactive reduction of the bonus
amounts.

of Koelnmesse GmbH has determined that the aforementioned contractual provisions will not apply for the
financial year under report. The decision rests on the
consideration that these provisions should apply in the
absence of sustainability, but not in circumstances
owing to overarching externalities over which management has no influence. For these reasons, the Supervisory Board made a separate determination of the
amount of bonuses to be credited for the 2020 financial
year.
There are no public-law pension provisions or claims to
severance pay in effect for any member of management.
Pension payments for former Chief Officers and their
surviving dependants totalled to 450 Teuro during the
financial year under report. Provisions of 6,601 Teuro
were set aside for pension obligations to former Chief
Officers and their surviving dependants.
The members of the Advisory Board of Koelnmesse
GmbH and of Koelncongress GmbH each receive a
meeting stipend for their work in relation to every
meeting attended. The same holds true for the
members of the Finance Committee, the Internationalisation Committee, the Executive Committee and the
shareholders’ representatives at the general meetings.
For members of the respective committees, the stipend
for each meeting attended was 250.00 euro; the
respective chairperson receives twice this amount and
his or her deputy one and a half times this amount.
Under the Articles of Association, the Chairperson of the
Supervisory Board of Koelnmesse GmbH also receives an
additional expense allowance.
During the 2020 financial year at Koelnmesse GmbH,
there were seven meetings of the Supervisory Board,
two meetings of the Finance Committee, two shareholders’ meetings, one meeting of the Internationalisation
Committee, and seven meetings of the Executive
Committee. At Koelncongress GmbH, there were three
meetings of the Supervisory Board and three shareholders’ meetings.

However, in order to take proper account of the
special conditions of the coronavirus-pandemic and its
impact on the trade fair sector, the Supervisory Board
1

1

The employee of the company commensurately included was recognised with the value of 0.5.

In-kind and other remuneration includes the costs of a premium-based pension plan, among other things.
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Total remuneration for the individual members of
the Supervisory Board for meetings in the Supervisory Board Committee, the Finance Committee, the
Executive Committee and the Committee on
Internationalisation of Koelnmesse GmbH was
as follows:

Of the total remuneration at Koelnmesse GmbH,
50 Teuro is attributable to the Supervisory Board,
5 Teuro to the Finance Committee, 13 Teuro to the
Executive Committee, and 3 Teuro to the Committee
on Internationalisation. The remuneration of the
Supervisory Board in the consolidated companies
(Koelnmesse GmbH and Koelncongress GmbH) totals
to 65 Teuro.

Remuneration for members of the Supervisory
Board
Total remuneration

1

TEUR
Henriette Reker (Chairwoman)
Manfred Richter (1st Vice Chairman)
Alexander Stary (2 Vice Chairman)
nd

Hans-Werner Bartsch
Brigitta von Bülow
Volker Görzel
Dr. Nicole Grünewald
Dr. Michael Henze
Pia D’Hondt

20.3
5.8
2.3
1.5
1.5

No important business under normal market
conditions was conducted during the financial year
with affiliated individuals or companies not included
in the consolidated financial statement as direct or
indirect wholly owned subsidiaries.

1.7
1.7

Axel Kaske

2.9

Niklas Kienitz

1.8

Dr. Barbara Lübbecke

3.8

Corinna Mülstegen

1.7

Dr. Patrick Opdenhövel

1.6

Petra Opgenoorth

1.5

Bernd Petelkau

4.0

Ulf C. Reichardt

1.0

Ingo Riedeberger

1.5

Matthias Schlüter

2.0

Fabian Ströter

2.0

Torsten Weil

2.0

The Company is included in the communal consolidated financial statement of the City of Cologne
(smallest and largest scope of consolidation). The
communal consolidated financial statement of the
City of Cologne is published on the homepage of the
City of Cologne at www.stadt-koeln.de.

Shareholders’ rate

Equity

Consolidated

Last
net income

companies/GmbH
percent

EUR

EUR

Koelncongress GmbH 1

Cologne

100

1,110,000.00

0.00

Koelnmesse Inc.

Chicago

100

2,376,755.12

-623,106.32

Milan

100

878,695.62

-280,076.34

2

Koelnmesse S.r.l.2

Singapore

100

-1,114,790.78

-2,526,197.20

Hong Kong

100

-1,348,373.58

-1,510,554.40

2

Beijing

100

-767,863.95

-229,849.51

Koelnmesse Co. Ltd.2

Tokyo

100

-71,675.80

-516,056.21

São Paulo

100

-929,747.38

-1,350,509.68

Bogotá

100

648,494.50

-393,875.93

Koelnmesse Pte. Ltd.

2

Koelnmesse Ltd.2

Koelnmesse Organização de Feiras Ltda.

2

Koelnmesse SAS 2
Koelnmesse YA Tradefair Private Ltd.

2

Koeln Parma Exhibitions S.r.l.3

1.0
3.5

Headquarters

Koelnmesse Co. Ltd.

6.0

Christian Joisten

Total2

The total fee charged by the BDO AG accounting
firm in the 2020 financial year stood at 399 Teuro.
142 Teuro of this amount applies to the audit of
the annual and consolidated financial statements
(including 72 Teuro for Koelnmesse GmbH) and
257 Teuro to other services.

Koelnmesse GmbH holds a direct or indirect share of more than 20 % in the companies listed below:

Expolink Global Network Ltd.
Koelnmesse Co. Ltd.

4

5

KölnKongress Gastronomie GmbH 6

Mumbai

75

2,131,280.81

-325,336.74

Parma

50

1,903,669.34

176,849.82

Bangkok

49.17

829,706.08

11,635.93

Bangkok

100

2,190.77

-13,026.58

Cologne

100

1,691,666.68

0.00

71.0

1

A profit and loss transfer agreement is in place.

2

The holdings in these companies are owned by Koelnmesse GmbH. The figures for the holding Koelnmesse YA Tradefair Private Ltd. are based on the

3

The participation is held by Koelnmesse GmbH together with another company. The tabular data concerning the participation contain the

interim financial statement for the calendar year that was provided for the consolidated financial statement.
proportionate values of Koelnmesse GmbH. In each case, the participation contains proportionate current assets in the amount of 885 Teuro,
proportionate non-current assets in the amount of 121 Teuro, current obligations of 54 Teuro, and no long-term obligations. The stake involved
proportionate income of 35 Teuro and expenses of minus 53 Teuro. There are no financial obligations.
4

Koelnmesse GmbH owns 55 % of the voting rights.

5

Koelnmesse GmbH owns 50 % of this company. The subsidiaries in Singapore and Hong Kong each held 25 %. The company has not been included in the

6

Koelnmesse GmbH owns 49 % of this company. 51 % is held by the subsidiary Koelncongress GmbH. There is a profit- and loss-transfer agreement in

consolidated financial statement since 2018. The latest available values are from March 2020. The company was liquidated on 16 March 2021.
effect with Koelncongress GmbH.
1

Individual values rounded.

2

Total value represents the total of unrounded amounts.
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Company bodies
The company bodies are comprised as follows:

Management Board

Supervisory Board

Gerald Böse, Cologne
President and Chief Executive Officer
of Koelnmesse GmbH

Henriette Reker, MdR1
Chairwoman
Mayor of the City of Cologne

Oliver Frese, Gehrden
Chief Operating Officer
of Koelnmesse GmbH

Manfred Richter, MdR1
1st Vice Chairman, Head of Human Resources
Alexander Stary
2nd Vice Chairman, Chairman of the Works Council
of Koelnmesse GmbH

Olivier Fuchs (from 10.12.2020)
University Lecturer

Corinna Mülstegen3
Communications Manager

Volker Görzel, MdR1
Specialist Attorney for Labour Law (Partner)

Dr. Patrick Opdenhövel
Secretary of State in the Ministry
of Finance of the State of the
German state of North Rhine-Westphalia

Dr. Nicole Grünewald (from 04.06.2020)
Managing Director of the Cologne Chamber of
Commerce and Industry

3

Herbert Marner, Dernau
Chief Financial Officer
of Koelnmesse GmbH

Hans-Werner Bartsch, MdR (until 10.12.2020)
Mayor of the City of Cologne
1

Eva Bruch (from 10.12.2020)
Consultant for Projects in Strategy and IT
Brigitta von Bülow, MdR
Teacher

1

Teresa De Bellis-Olinger, MdR1 (from 10.12.2020)
Interpreter and Translator
Pia D’Hondt
Visitor Manager
3

Dr. Michael Henze
Head in the Ministry for Economics, Innovation,
Digitalisation and Energy, of the German state of
North Rhine-Westphalia

1

MdR = Member of the Cologne City Council
MdL = Member of the Landtag of North Rhine-Westphalia

3

Employee representatives at Koelnmesse GmbH

Bernd Petelkau, MdL2
Member of State Parliament (Landtag)

Christian Joisten, MdR1
Head of Customer Relations Management

Ingo Riedeberger3
Director

Derya Karadag, MdR1 (from 10.12.2020)
Attorney

Ulf C. Reichardt (until 04.06.2020)
Executive Director of the Cologne
Chamber of Commerce and Industry

Axel Kaske (bis 10.12.2020)
Businessman
Niklas Kienitz, MdR1 (until 10.12.2020)
Certified Attorney/Real Estate Economist
Dr. Barbara Lübbecke (until 10.12.2020)
Senior Manager Municipal Affairs

2

Petra Opgenoorth3
Sales Manager and Member of the Works
Council of Koelnmesse GmbH

Matthias Schlüter3
Director
Fabian Ströter3
Director
Torsten Weil
Secretary of State at the Ministry for
Infrastructure and Agriculture of the
German state of Thuringia
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Proposal for the appropriation of net income
On 9 April 2021, the shareholders of Koelnmesse
GmbH decided to offset the net loss for the 2020
financial year against the profit carried forward
from the previous year, and to make a withdrawal
from the retained earnings in the amount of the
net loss remaining thereafter.

X. Subsequent events of particular importance
after the balance sheet date
The coronavirus that first appeared in late 2019 will
continue to have a negative impact on the organisation of trade fair events in 2021. Most of the events
slated for the first and second quarters of 2021
have already had to be postponed or cancelled due
to the coronavirus.
By resolution of the Council of the City of Cologne
of 23 March 2021, and of the German State of North
Rhine-Westphalia of 11 March 2021, the shareholders have decided to conduct an allocation in the
amount of 120 million euro to the capital reserve.
The associated resolution by the Koelnmesse GmbH
shareholders’ meeting followed on 9 April 2021.
Koelnmesse GmbH issued an indefinite Letter of
Comfort/Financial Support to the subsidiary in
Colombia in March 2021, in the form as described
under VII.
Above and beyond this, there were no processes of
special importance to the company within the
meaning of Section 285 No. 33 HGB after the
reporting date.

Cologne, 12 April 2021

Gerald Böse

Oliver Frese

Herbert Marner
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Consolidated cash flow statement

Consolidated companies’ net loss/profit after holdings by other shareholders
Earnings share of minority shareholders
Depreciation (+) / value adjustments (-) of items from the fixed assets
Increase (+) / decrease (-) of provisions
Other expenses (+) / income (-) that do not affect payments

2020

2019

TEUR

TEUR

-109,609

+30,465

-75

+452

+21,122

+21,658

-9,875

+8,659

+40

-19

0

+12

+12,136

-4,390

-44,830

-15,707

Profit (-) / loss (+) from the disposal of fixed assets

+245

+633

Interest expense (+) / interest income (-)

+861

+389

Income tax expense (+) / income tax income (-)

-1,597

+15,415

Income tax payments (-) / income tax refunds (+)

+6,266

-7,701

-125,316

+49,866

Non-cash effects from companies acquired in previous years and consolidated for the first time
Increase (-) / decrease (+) of inventories, trade accounts receivable and other assets
not related to investment or financing operations
Increase (-) / decrease (+) of trade accounts payable and other liabilities
not related to investment or financing operations

Cash flow from ongoing business operations
Payments for investments in intangible fixed assets (-)
Deposits from the disposal of property, plant and equipment (+)
Payments for investments in property, plant and equipment (-)
Payments for investments in financial assets (-)
Deposits due to financial investments within the scope of short-term financial disposition (+)

-222

-263

+2

+634

-80,522

-62,954

-3

-3

0

+190

-3,385

0

+105

+174

-84,025

-62,222

+119,816

+127

-371

-184

0

-38

+119,445

-95

-42

-14

-89,938

-12,465

0

+600

Cash funds at the beginning of the period

+128,393

+140,258

Cash funds at the end of the period

+38,455

+128,393

Payments for additions to the scope of consolidation (-)
Interest received (+)
Cash flow from investing activities
Deposits from the taking out of (financial) loans (+)
Interest paid (-)
Dividends paid to other shareholders (-)
Cash flow from financing activities
Changes resulting from foreign currency translation
Changes to cash funds that affect payments
Changes to cash funds due to consolidation

Cash funds are comprised of cash on hand plus bank balances (of which 3,949 Teuro from proportionately consolidated companies), and in the previous year comprised of 9,925 Teuro in marketable
securities as well.
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Consolidated shareholders’ equity list

Consolidated
Equity capital of the parent company

Distribution

Consolidated

differences

income

Non-controlling

equity

Profit

Sub-

from

Profit

to the

shares

attributable to

scribed

currency

carried

parent

before

non-controlled

translation

forward

company

Total

net incomes

shares

Total

Total

capital

As at 01.01.2019

Equity

Non-controlled shares

Reserves
Capital

Retained

reserve

earnings

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

TEUR

51,200

42,038

77,018

119,056

-315

250

53,447

223,638

484

277

761

224,399

0

0

0

0

0

0

0

0

-39

0

-39

-39
-14

Total

Currency translation

0

0

0

0

-14

0

0

-14

0

0

0

Other changes

0

0

0

0

0

53,447

-53,447

0

277

-277

0

0

0

452

452

30,917

Consolidated companies’
net income

0

0

0

0

0

0

30,465

30,465

As at 31.12.2019

51,200

42,038

77,018

119,056

-329

53,697

30,465

254,089

722

452

1,174

255,263

As at 01.01.2020

51,200

42,038

77,018

119,056

-329

53,697

30,465

254,089

722

452

1,174

255,263

Distribution

0

0

0

0

0

0

0

0

0

0

0

0

Currency translation

0

0

0

0

-42

0

0

-42

0

0

0

-42

0

0

0

0

0

0

0

0

0

0

0

0

Changes in the
scope of consolidation
Withdrawal from
retained earnings

0

0

-25,447

-25,447

0

25,447

0

0

0

0

0

0

Other changes

0

0

0

0

0

30,465

-30,465

0

452

-452

0

0

0

-75

-75

-109,684

0

0

0

0

-109,609

-109,609

51,571

93,609

-371

109,609

-109,609

144,438

1,174

-75

1,099

145,537

Consolidated companies’
net income
As at 31.12.2020

0
51,200

42,038

Consolidated shareholders’ equity list 74/75

Audit opinion
of the independent auditor

Note on the audit of the consolidated financial
statement and of the summarised management
report1
Opinions
We have audited the consolidated financial
statement of Koelnmesse GmbH, Cologne, and
its subsidiaries (the consolidated companies),
consisting of the consolidated balance sheet as at
31 December 2020, the income statement for the
consolidated companies, the consolidated shareholders’ equity list and the consolidated cash flow
statement for the financial year from 1 January
2020 to 31 December 2020, together with the
presentation of applicable accounting and valuation
principles. We also audited the summarised
management report (Management Report on
Koelnmesse GmbH and the Koelnmesse consolidated
companies) of Koelnmesse GmbH for the financial
year from 1 January to 31 December 2020. In
addition, we have not audited the other parts of
the Annual Report presented under “Other
information” with the exception of the audited
annual financial statement, the audited consolidated financial statement and the summary management report and our audit opinion.
In our opinion, on the basis of the audit’s findings,
the attached consolidated financial statement
complies in all material respects with the provisions
of German commercial law and, in compliance with
German generally accepted accounting principles,
gives a true and fair view of the financial position
of the company as at 31 December 2020 and of its
results of operations for the financial year from
1 January to 31 December 2020 and the accompanying summarised management report as a whole
provides an appropriate view of the position of the
consolidated companies. In all material respects,
this summarised management report is consistent
with the consolidated financial statement, complies
with German legal requirements and appropriately
presents the opportunities and risks of future
development.

1

Pursuant to Section 322 (3) sentence 1 HGB,
we declare that our audits have not led to any
reservations relating to the legal compliance of
the consolidated financial statement or of the
summarised management report.
Basis for the opinions
We conducted our audit of the consolidated
financial statement and of the summarised management report in accordance with Section 317 HGB
and the generally accepted German standards for
the audit of financial statements promulgated by
the Institut der Wirtschaftsprüfer (IDW). Our
responsibilities under those requirements and
principles are further described in the “Auditor’s
responsibilities for the audit of the consolidated
financial statement and the summarised report”
section of our audit opinion. We are independent of
the company and the group companies in accordance with the requirements of German commercial
and professional law, and we have fulfilled our
other German professional responsibilities in
accordance with these requirements.
We believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinions on the consolidated financial statement
and the summarised management report.
Other information
Management is responsible for the other information. Other information comprises
− the remaining parts of the Annual Report, with
the exception of the audited annual financial
statement, the audited consolidated financial
statement and the summarised management
report and our audit opinion.
Our opinions on the consolidated financial statement and on the summarised management report
do not cover the other information, and consequently we do not express an opinion or any other
form of audit conclusion thereon.

The analogous audit opinion regarding the audit of the separate financial statement of Koelnmesse GmbH is also
available. Its publication in the Annual Report 2020 has been waived.

In connection with our audits, our responsibility
is to read the other information and, in so doing,
to consider whether the other information
− is materially inconsistent with the consolidated
financial statement, summarised management
report or our knowledge obtained in the audits,
or
− otherwise appears to be materially misstated.
Responsibility of management and the Supervisory
Board for the consolidated financial statement and
the summarised management report
The legal representatives are responsible for the
preparation of the consolidated financial statement in compliance with German commercial law
in all material respects, and for ensuring that the
consolidated financial statement complies with
German generally accepted accounting principles,
in each case providing a true and fair view of the
net assets, financial position and results of
operations of the group of companies. In addition,
the legal representatives are responsible for such
internal controls as they, in accordance with
German legally required accounting principles,
have determined necessary to enable the preparation of a consolidated financial statement that is
free from material misstatement, whether due to
fraud or error.
In preparing the consolidated financial statement,
the legal representatives are responsible for
assessing the ability of the consolidated companies
to continue as a going concern. In each case, they
also have the responsibility for disclosing, as
applicable, matters related to going concern. In
addition, they are responsible for providing an
accounting of the Company’s ability to continue as
a going concern on the basis of the accounting
policy, insofar as this does not conflict with actual
or legal circumstances.
The legal representatives are also responsible for
drawing up the summarised management report,
which provides an accurate overall picture of the
situation of the consolidated companies and is
consistent in all material respects with the

consolidated financial statement, complies with
the provisions of German law and accurately
presents the opportunities and risks of future
development. In addition, the legal representatives are responsible for such arrangements and
measures (systems) as they have considered
necessary to enable the preparation of a summarised management report that is in accordance
with the applicable German legal requirements,
and to be able to provide sufficient appropriate
evidence for the assertions in the summarised
management report.
The Supervisory Board is responsible for monitoring the financial reporting process of the consolidated companies for the preparation of the
consolidated financial statement and the summarised management report.
Responsibility of the auditor for audit of the
consolidated financial statement and summarised
management report: our objective is to obtain
sufficient assurance as to whether the consolidated financial statement as a whole is free from
material – intentional or unintentional – misstatement, and whether the summarised management
report on the whole provides an accurate picture
of the situation of the consolidated companies and
is consistent in all material respects with the
consolidated financial statement as well as with
the findings of the respective audit, complies with
German law and accurately presents the respective opportunities and risks of future development;
as well as to issue an audit opinion that includes
our opinions on the consolidated financial statement and the summarised management report.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with Section 317 HGB and in compliance with German Generally Accepted Standards
for Financial Statement Audits promulgated by the
Institut der Wirtschaftsprüfer (IDW) will
always detect a material misstatement. Misstatements can arise from fraud or error and are
considered material if, individually or in the
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aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of this consolidated financial statement
and the summarised management report.
We exercise professional judgement and maintain
professional scepticism throughout the audits.
In addition,
−	we identify and assess the risks of material
misstatement of the consolidated financial
statement and of the summarised management
report, whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinions. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
controls.
−	we obtain an understanding of the internal
control system relevant to the audit of the
consolidated financial statement and of arrangements and measures relevant to the audit of the
summarised management report in order to
design audit procedures that are appropriate in
the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
these systems.
−	we evaluate the appropriateness of accounting
policies used by management and the reasonableness of estimates made by management and
related disclosures.

−	we draw conclusions on the appropriateness of
management’s use of the respective going-concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the consolidated
companies’ ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention
in the auditor’s report to the related disclosures
in the consolidated financial statement and
summarised management report or, if such
disclosures are inadequate, to modify our
respective opinions. Our conclusions are based on
the audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the consolidated companies
to cease to be able to continue as a going
concern.
−	we assess the overall presentation, structure and
content of the consolidated financial statement,
including the disclosures, as well as whether the
consolidated financial statement presents the
underlying transactions and events in such a way
that the consolidated financial statement
provides a true and fair view of the net assets,
financial position and results of operations of the
consolidated companies, in compliance with
German generally accepted accounting principles.
−	when auditing the consolidated financial statement, we obtain sufficient appropriate audit
evidence regarding the financial information of
the entities or business activities within the
Group to express opinions on the consolidated
financial statement and on the summarised
management report. We are responsible for the
direction, supervision and performance of the
audit of the consolidated financial statement.
We alone are responsible for our opinions.

−	we evaluate the consistency of the summarised
management report with the consolidated
financial statement, its conformity with German
law, and the view of the consolidated companies
that this provides.
−	we perform audit procedures on the prospective
information presented by the legal representatives in the summarised management report. On
the basis of sufficient appropriate audit evidence, we evaluate, in particular, the significant
assumptions used by management as a basis for
the prospective information and evaluate the
proper derivation of the prospective information
from these assumptions. We do not express an
separate opinion on the prospective information
and on the assumptions used as a basis. There is
a significant unavoidable risk that future events
will differ materially from the prospective
information.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audits and significant audit
findings, including any significant deficiencies in
internal control that we identify during our audits.

Cologne, 13 April 2021

BDO AG
Wirtschaftsprüfungsgesellschaft

(signed) Herrlein 		
Auditor 		

(signed) Lubitz
Auditor
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Supervisory Board report

In the year under review, the Supervisory Board
fulfilled the duties entrusted to it according to
the applicable laws and regulations and monitored
the management of Koelnmesse to ensure it was
conducted in an orderly manner. During the past
business year, the Supervisory Board regularly
advised the Executive Board and monitored its
activities in the course of regular and extraordinary
meetings. The Supervisory Board was always informed promptly and thoroughly by the Koelnmesse
Management Board about the company’s business
development and its resulting profitability and
liquidity. The major transactions that had to be
submitted to the Supervisory Board for approval as
a result of legal stipulations or the Articles of
Association were discussed extensively during
several sessions before a decision was made.
Important business policy issues were addressed in
depth.
The consolidated financial statement, the annual
financial statement, and the management report on
Koelnmesse GmbH and the Koelnmesse consolidated
companies for the financial year from 1 January to
31 December 2020 were audited by BDO AG, the
auditing company commissioned for this purpose at
the shareholders’ meeting. The auditors issued an
unrestricted audit certificate for the financial
statements.

reviewed and approved the consolidated companies’
financial statement, the annual financial statement,
and the management report on Koelnmesse GmbH
and the Koelnmesse consolidated companies for the
financial year from 1 January to 31 December 2020.
The shareholders’ meeting will be informed of this
decision.
On 9 April 2021, the shareholders of Koelnmesse
GmbH decided to offset the net loss for the 2020
financial year against the profit carried forward
from the previous year, and to make a withdrawal
from the retained earnings in the amount of the net
loss remaining thereafter.
The Supervisory Board thanks the Management
Board and all of Koelnmesse’s employees for the
work they have accomplished in the past year.

Cologne, May 2021
Henriette Reker
Mayor of the City of Cologne
Chairwoman of the Supervisory Board

The Supervisory Board has approved the corresponding audit reports. The Supervisory Board has
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